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THE WEEK. 


While trade contraction continues, business sentiment 
improves and the basic conditions underlying the situation 
appear stronger. The volume of transactions is large 
because the work of supplying the daily needs of ninety 
millions of people must be kept up whatever may be the 
trend of the markets, but the amount of trade is below 
capacity for the reason that the demand in the more im- 
portant branches is fur immediate coasumption, and there 
is a lack of buying for the future. Bank clearings show a 
loss both for the city of New York and outside, the decrea.e 
outside being 0Y per cent. as compared with last year, 
while in New York, owing chiefly to speculative contraction 
the decline is 343. As compared with 19U6 the record out- 
side of New York makesagain of10.5 per cent. Railroad gross 
earnings are large, but for the first week of August the gain, 
is but 3.5 per cent. Further contraction appears in the 
iron and steel trade, with, however, a general feeling that the 
low point in activity has been touched, which seems to be 
confirmed by the comparative steadiness in prices. Muchthe 
same report comes from the dry goods markets, where pro. 
duction is below the normal and trade of conservative 
dimensions, but confidence improved and there was a grati- 
fying attendance of buyers in the principal cities. Hides 
are leas active, and most shoe factories are operating on 
short time. The improvement in business confidence, in 
the face of the evidences of reduced activity, is largely due 
undoubtedly to the better weather conditions, which make 
the outlook tor the harvests distinctly brighter. Finaucial 
conditions are also better. The banks are well eupplied 
with reserves to meet the fall demands for money tu move 
the crops. The market for securities, while irregular, has 
for some days been gaining in strength. Foreign commerce 
is large, both imports and exports being heavy. In New 
York, in the latest week, the total commerce was $35,088,816 
against $26,598,039 last year, the imports being $18,463,181 
or $1,837,546 in excess of exports, which, however, were 
greater than in the two preceding years. 

While quietness still prevails in most departments of the 
iron and steel market there has been practically no further 
decline in quotations. The general opinion appears to be 
that the lowest point has now been reached and that any 
change occurring from now on will be toward a higher level. 
Production of pig iron is in about the same volume asa 





week ago, but buying shows further contraction, although 
at the expense of a reduction in stocks in the hands of the 
tabricating interests, while new orders in some lines of 
finished steel are said to exceed those of the same time in 
the previous month and two fair-sized orders were placed 
for rails. Bar iron is somewhat weaker, but steel bars, 
except for very large contracts, are selling at $1.45. Both 
cast iron and steel] pipe are fairly active and some good 
inquiries are said to be in the market. The situatiun in 
wie products exhibits little change. 

The tone in the dry goods markets is better, especially 
with jobbers aud selling agents, but business is still of 
limited proportions, with buyers showing little desire to 
operate beyond weil detinedrequirements. The attendance 
of buyers in the primary and secondary markets has been 
large and the extreme dulness has passed. Cotton guods 
and cotton yarn huld firm, with buying showing more 
breadth. The week’s sales at Fall River reached 360,000 
picces, or double the amount of the restricted output of 
print cloths, while sales of 2,500 bales of standard drills for 
India was the largest business with the Far East, China 
markets being dull and present prices above the views of 
Red Sea buyers. Business on woolens and worsteds is ot a 
more limited character, although there is more agreement 
regarding values. The trend of production is still much 
below normal aud there is a general desire on the part of 
producers to avuid accumulations. 

Many shoe manufacturers have completed contracts on 
tall goods and are now doing little uwing to lack of supple- 
mentary fail orders. Most New England factories are still 
rupning on palit time, but the local jobbing trade continues 
to improve, owing to the approaching reopening of the 
schools. Men’s glazed kid shoes are in goud demand and 
torwardings of shoes trom Boston :how a marked increase 
a3 compared with a year ago, although the total fur the 
year thus far is still somewhat jess than for the correspond- 
ing period of last year. The hide market is less active 
and the advanced prices demanded of late have checked 
the demand Packers have eased off in their views vn 
native steers and made sales at old figures, which were $c. 
under asking rates. Country hides are maiatained in 
price notwithstanding the closing duwn of some large 
upper leather tanneries and further curtailment in others. 
There is some improvement in leather, and increased sales 
have been made in certain descriptions, but the situation 
on the whyle is still far from satisfactory, and in a number 
of instances further concessions have been made in prices 
in order to effect business. 

Export sales of wheat to France continue ian moderately 
large volume, but most other influences have a depressing 
effect and prices steadily decline. The revival of the 
foreign demand is a favorable development as domestic 
supplies are ample to meet whatever outside requirements 
may arise. Weather conditions favor the crops and esti- 
mates of probable harvests are being increased, while visible 
supplies rapidly expand owing to the free movement of 
new wheat. Western receipts this week exceeded the total 
last year, 8,918,595 bushels comparing with 5,542,671, while 
exports from all ports of the United States, flour included, 
were $23,361 bushels against 1,204,111 in 1909. Conflicting 
crup reports unsettled corn prices, although the trend was 
maioly downward because the general outlook is considered 
brighter. Arrivals at primary markets of 1,984,139 bushels 
compared with 2,297,704 a year ago, while Atlantic coast 
exports were only 30,719 bushels against 130,322 in 1909. 
Absence of general rains in Texas imparted strength to 
cotton, but crop prospects elsewhere are improved. 

Liabilities of commercial failares thus far reported for 
August amounted to $5,951,099, of which $3,408,339 were in 
manufacturing, $2,011,783 in trading and $530,977 in other 
commercial lines. Failures this week numbered 215 in the 


United States against 182 last year, and 27 in Canada com- 
pared with 21 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.— Lack of confidence is believed to be the cause 
of the firmer money market, as supply and demand are un- 
changed and funds are inclined to accumulate. Time 
money is quoted as high as 63 per cent , and not under 5 per 
cent. for commercial paper. Call loans range from 24 to 34 


per cent. The business situation shows no radical im- 
provement and operations are still carried on in a hesitat- 
ing way in most branches. The improvement in wool 
noticed a few weeks ago has collapsed and the market is 
again quiet and uncertain, though holders talk confidently 
of the outlook. The falling off in the demand is owing to 
less satisfactory results from the sale of goods by manufac- 
turers. The movement of cotton goods from first hands is 
again slow, but jobbers report a fair demand for staple 
prints and ginghams, a steady movement in fancy ginghams 
and a fairly active market for percales and other wide 
printed goods. The leather market is firm and moderately 
active. Lower prices for pig iron have not caused material 
increase in the demand and the market continues quiet. 
Orders for finished steel products are small. Lumber trade 
irregular and generally quiet. Fiour is easy and wills have 
reduced prices all around, demand showing no improve- 
ment. Further export sales of winter wheat flour are re- 
ported. Corn and oats have declined sharply and meet 
with a fair demand. There is a better demand for mill feed 
and the market is firmer. Butter and cheese are higher, 
with the former in good demand and the latter quiet. Eggs 
have advanced and are scarce. 

Philadelphia.—Business in certain lines shows in- 
creased activity, but in some directions continued quiet- 
ness is noted, although there are numerous indications of 
improvement. Manufacturers of cloaks and suits are run- 
ning their plants to almost full capacity, but ia men’s and 
boys’ clothing business is only fair. In hosiery and under- 
wear trade is rather quiet, but jobbers of woo'ens and 
piece goods report considerable activity. Wholesale milli- 
nery houses are preparing for the fall openings and state that 
prospects appear satisfactory. Leather remains firm and 
prices steady, but business is only moderate. Glazed kid 
dealers, however, report the market active, especially in 
sales for export. Shoe dealers note some improvement. 
Sa*isfactory conditions prevail in the wool market, prices 
remaining firm, stocks being normal and manufacturers 
purchasing more freely. A good business has been trans- 
acted during the past week, and while the mills are not 
operating nearly to their capacity, a material improvement 
in activity is noted. 

The situation in iron and steel shows little change. In 
some instances new business sbows still further falling off 
although there appears to be sufficient to keep the plants 
fairly busy. The bulk of the demand for pig iron is confined 
to foundry grades and aside fiom the usual run of moderate 
orders transactions are limited. Coal presents no special 
feature and conditions are generally quiet. Contractors 
and builders continue generally busy on work in course of 
construction, but permits for new operations fall consider- 
ably behind those ofa year ago. A large aggregate of pro- 
posed building is, however, being retarded by the prevailing 
monetary conditions, and with improvement in this respect 
indications are favorable to a general revival in activity in 
this line later in the year. The paint trade appears in 
normal condition and demand is fair at strong prices, while 
in wallpaper demand is improving and quotations are 
stronger. The wholesale liquor business is quiet, with 
sales as a rule being in small lots. There is a fair demand 
tor domestic leaf tobacco from the larger dealers, but the 
total does not aggregate a very large volume. Sumatra 
and Havana are selling in small lots at firm prices. Call 
money is quoted at 44 to 5 per cent., time loans 5 to 6 per 
cent., and commercial paper 5 to 6 per cent. 


Pittsburg .—In most jobbing lines little merchandise is 
moving just at present. Retailers have experienced a fair 
summer trade and are in a position to buy quite freely for 
falland winter. Provision prices are slightiy lower and 
prime heavy hogs are quoted at $9, against $10.50, the record 
price two months ago. Industrial operations are on a fairly 
satisfactory basis. Building in the city is quiet, but in the 
outlying districts there is more activity. Window glass is 
selling better than last month and, with stocks being re- 
duced, there is an added firmness in prices. Rail shipments 
of coal, excepting to lake ports, have fallen off and some 
mines are idle owing to a prolonged strike. 


Reading.—Business conditions are generally quiet, 
with little improvement reported in any direction. The 
larger cigar manufacturers are busy with orders from the 
western trade, but the smaller factories doing a local busi- 








ness find conditions quiet. In hosiery a number of mills 
are working on short time and the volume of orders is small. 
The iron mills are fairly active, but are not working to full 
capacity. Building shows an improvement over a year ago 
and prospects are encouraging for the balance of the year. 
Retail trade is satisfactory for the season. 


Baltimore,—General jobbing business is rather quiet, 
filling-in orders being of light proportions and collections 
show no improvement. The amount of business being 
placed by out-of-town merchants on the market is hardly 


up to previous seasons and great conservatism is being 
shown in buying. While reports from the agricultural sec- 
tions show good crop conditio.s, for some reason money 
appears to be unusually searce, and the number of short 
extensions being asked on due merchandise bills is greater 
than for years past. The clothing season is very active, 
manufacturers being busily engaged in filling and shipping 
fall orders. Prices of materials are firm, though some con- 
cestions are being made to large buyers cf piece goods. 
The general outlook for spring trade is not altogether 
bright, and manufacturers as a rule are cutting their orders 
for spring goods to a material extent The situation in 
dry goods and notions at wholesale is not very favorable, 
current orders being of small proportions and business for 
the month, it is believed, wi!l hardly equal the same period 
of last year. Jobbers of boots and shoes are receiving 
moderate orders and the prospect for fal] business appears 
somewhatimproved. Thereis no falling off in the demand 
for work shirts, overalls, and men’s and women’s under- 
wear, manufacturers of these products being sold ahead, 
and values are very firm. Business in harness, which has 
been quiet, has picked up considerably and salesmen on 
the road are tending in sume good orders. Prices are high. 
There is very little activity in manufactured tobacco, the 
demand having fallen off within the past few weeks, although 
Values continue steady. Trade in leaf tobacco is also quiet. 


New Orleans,—The wholesale trade generally reports 
an increased volume of business over last year, very satis- 
factory results being obtained from the Buyers’ Convention 
during the first and second weeks of the present month. 
Retail trace also continues active on account of special! sales 
of seasonable merchandise. Collections are fairly good. 
The local money market remains steady, with a fair demand 
for accommodation for general trade and crop purposes, 
call loans being quoted at five per cent. The local sugar 
market is quiet though steady, with all offerings taken at: 
former prices. The movement from plantations is light. 
Molasses continues normal. The rice market has been fairly 
active, though the old crop has been entirely neglected. 
Receipts from now on are expected to increase materially in 
volume, and there seems to be considerable inquiry from a 
larger territory than heretofore. Thus far this season re- 
ceipts are somewhat in excess of last year. 


Louisville.—Although crop prospects throughout the 
South are regarded as improving, buying continues moder- 
ate and apparently only for immediate requirements. Deal- 
ers in iron and steel report a better feeling and manufac- 
turers of refrigerating machines and boilers are estimating 
on more work than for tome time, while stove and tin 
houses anticipate a good year. Clothing manufacturers 
state that they have already received a good volume of 
business for fall delivery, and jobbers of dry goods receive 
an average amount of orders. Lumber, mill work and box 
concerns find business good and there has been decided im- 
provement in the glass and bottle trade. Satisfactory con- 
ditions prevail with manufacturers of shoes, and jobbers and 
importers of mattings, upholstery, etc., look for a good fall 
business. Whiskey at wholesale is quiet, although sales 
show some increase over last year, but prices are firm. 

Cincinnati.—Retail business continues dull, but there 
is a fairly active movement of dry goods at wholesale, 
mainly in goods for the fall trade, although winter mer- 
chandise has been in fair inquiry and selections for the 
future are important. The shoe trade is quiet, but prospects 
appear good. The current demand for whiskey at whole- 
sale is only moderate, but prices remain steady. Business 
is quite active with dealers in hardware and building con- 
ditions are satisfactory. The pig iron situation shows no 
essential change, the market being unsettled and business 
quiet. 

Cleveland.—Genoeral trada conditions continue quiet 
for this time of the year, but retail lines have shown some 
improvement over a week ago, probably accounted for by 
trade excursions coming to the city for buying purposes. 
Staple groceries and drugs continue active. The ore men 
are practically out of the market for tonnage and some of 
the idle carriers that are being sent up without orders will 
have to wait. Coal is-coming forward slowly and the move- 
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ment is not heavy enough to take care of vessels that are 
under contract. Coal carriers are doing considerable shift- 
ing. Cloak and elothing manufacturers are all busy and 
anticipate a good year’s business. Deposits-are normal, 
and the demand for loans continues steady at rates of 5} to 
6 perecant. Collections reported fair. 


Toledo.— While retail distributors of staple commodities 
are experienciog the customary duliness, incident to 
this sezson of the year, business on the whole has been 
fair and is being accelerated by clearance sales in 
shoes, hats: and furnishings. The continued drought has 
lessened couutry trade aod there are some cancellations 
of orders for dry goods and fvotwear, though reports from 
roadmen in these lines are encouraging, and advance orders 
now booked are in satisfactory volume. There has been 
a steady increase io the demand for hardware, harness, 
drugs and groceries. Building materials are still meeting 
with ready sale. Manufacturers of structural iron work 
are bebind with orders and other producers of materials 
and finished gods on a large scale are still fully employed, 
though the sea:on for sale of this year’s automobiles and 
bicycles is practically closed. Makers of cloaks, suits, 
women’s house wear, umbrellas and gloves are doing a 
thriving trade 

Chicago.—Weather conditions favored trade activity, 
and the growing corn was greatly benefited by rainfall. 
Freight movements reflect enormous forwardings of factory 
outputs, heavy materials for construction, minerals, live 
stock and general merchandise. Grain marketings swelled 


to remarkable proportions, and the markets for breadstufta 
and provisions are stimulated by stronger demands for 
domestic and foreign needs. Larger currency req ire- 
ments for the interiur and increasiog grain advances sustain 
firmness in money, but little improvement appears in bor- 
rowing among manufacturers orforinveetment. Retail dis- 
tribution of necessaries is steady here and at the iaterior. 
‘*Market Week,” orgapizad by the Chicago Association of 
Commerce, proved very instructive and ioteresting to large 
numbers of visiting buyers, ail goods displayed throughout 
the business districts being Chicago made or controtled. 
Shipments of staple goods exhibit increased aggregate and 
the current demand for fall and winter lines compares 
favorably with this time last year in textiles, fancy goods, 
clothing, footwear and food products. The dry goods dis- 
trict has been remaikably well patronizea by buyers from 
maoy sections of the country and important selections 
for future deliveries were negotiated with less d fficulty 
now that agricultural prosperity is virtually assured con- 
tinuance. D.velopments in the leading industries in- 
dicate no probability of any important recession in pro- 
duction. Railroad managers fiod demands greater than 
expected at this time, and with the prospect of a new 
high record corn crop there is further reason for in- 
creasing freight equipment New contracts in iron and 
stee] reuch a fair aggregate, but there is increasing pres- 
sure for lower costs, which may hive to be granted before 
much inportant business is placed. The mills. forges, 
founderies and car shops continue quite active. Fabricat- 
ing plasts find old contracts well cleaned up, but there is 
improvement io shipbuilding, heavy machinery, hardware 
and electrical supplies. Heavy absorption is sustained in 
the raw supplies fur me'al and woodworking The mar- 
kets for hices, leather, lumber and mincr metals disclose 
no special changein prices. Building permits, $1.211,900, 
compare with $635,580 a year ago, and real estate sales, 
$2,316,025, with $1,634,360 in 1909. Sales of local securi- 
ties show a better volume than last week’s, and the ten 
active stocks an average gain of $1.10 per share. The bond 
market is very quiet, the best investors taking little in- 
terest in current offerings. 

Total movement of grain at this port rose to 16,153,000 
bushels and compares with 13,192,800 bushels last week and 
11,613,016 bushels a year ago. Compared with 199 the 
receipts increased 67 per cent. while the sh puents 
decreased 4 percent. Flourreccipts were 155,168 barrels, 
against 160,245 barrels last week and 155,412 barrels a ysar 
ago. The shipments were 160,039 barrels. against 138,820 
barrels last week and 2U2 693 barrelain 1909 Aggregate 
receipts of cattle, hogs and sh: ep, 299,081 head, compare 
with 246,837 hsad la:t week and 23),841 head in 1909. 
Receipts of hides were 3.120.590 pounds, against 2,834,000 
pounds last week and 2,283,356 pounds last ‘ear. Receipts 
of wool, 4,206,300 pou ids, compare with 5 585 500 pounds 
last week and 4 508,435 poundsin 1909. Receipts of lumber 
were 51,739,000 feet, agaiost 50,384,000 feet last week and 
57,079,000 feet last year. Ocher receipts increased in wheat 
Oats, barley, broom corn, dre:sed beef, p 1k. lard, butter, 
cattle, hogs and sheep, and decreased in corn, rye a a 


seeds. 


Compared with the closings a week ago cash prices 
are unchanged in flour and corn, but higher in pork, 25 
cents a barrel; sheep, 25 cents a hundredweight ; lard, 374 
cents a tierce; and ribs, 75 cents a hundredweight; and 
lower in wheat, # cent a bushel; oats, 14 cents; hogs, 5 
cents a hundredweight; and choice cattle, 25 cents a hun- 


dred weight. 


St. Paul.—With reports of crop conditions making a 
better showing than expected the outlook for fall and 
winter improves. Orders cancelled or held up earlier in the 
season are being reinstated. as a whole, or in part, and 
there is a decidedly better feeling than prevailed several 
weeks ago. Dry goods jobbers report sales exceeding ex- 
pectations and larger than last year. Clothing is more 
active. men’s and women’s wear and furs make a satisfac- 
tory showing, and millinery openiogs are well attended, 
house sales exceeding the fall season of 1909. S:eady gains 
are reported in fvotwear, and there is a fairly active de- 
mand for harness. Demand for hardware is less aetive, but 
improvement is looked for next month. Wholesale drug 
trade is normal. Groceries are in well] custained demand, 
staple lines moving freely. Collections are satisfactory. 


Minneapolis.—Conditions steadily improve. Orders 
are placed conservatively but io fair volume, and cancella- 
tions are being reinstated. All lines of merchandise are in 
fair demand, with dry goods and wearing apparel leading. 
Agricultural supplies are seasonably quiet but will improve 
with the early harvest. Lumber and building supplies 
continue strong. Building permits show steady increase 
and all lines of supplies are active. Collections are fairly 
satisfactory. : 


Omaha.—In dry goods there appears to be a decided 
improvement in current transaction and house trade is 
incrrasing daily in volume. There has been some improve- 
ment in the shoe jine as compared with last week, but it is 
still seasonably quiet. Gro-very prices continue fiem, with 
business normal. Hardware dealers report sales about the 
same as the preceding week. Butter has advanced another 
cent, and as the demand for eggs is increasing they are 
somewhat stronger Cattle receipts for the week were 
somewhat lighter than the preceding week but were con- 
siderably heavier than a year ago. Closing prices were 
from 10 to 15 cents highe: on all grades. In hogs’ trade 
was rather better and prices from 20 to 30 cents higher, 
while sheep were from 10 to 15 cents lower. 

St Louis,—Attendance of country merchants is quite 
large, and greater than last week, and their purchases in 
the leading lines are, in many c1ses, on a more liberal scale 


than expected. However. the majority of buyers are still 
operating ov a conservative basis. This is ‘‘Madein St. 
Louis” week, and besides the show at the Coliseu'n of hun- 
dreds of articles made ia this city, all the department stores 
have also special exhibits. Tois and the special sales now 
going on have a tendercy to somewhat enliven retail trade. 
Collections are in the main fair. Manufacturing establish- 
ments are working from 4U to75 per cent. capacity, which 
includes car works, enameling and stamping works, iron 
furnaces, zinc and spelter works, and woodworking estab 
lishments. Moisture in this district is abundant, but the 
nights are covl, still corn and the other growing crops are 
doing well. Receipts of wheat continue extraordinarily 
large, and prices 2c. higher, corn le. lower and oats l$c. 
Flour is in better demand, with sales to exporters as well 
as d mestic buyers, and prices are firmer. Spot cotton is 
in fair demand at strong prices. Pig lead and spelt-r are 
fairly active at strong prices. Lumber rec:ipts are falling 
oft, with prices firm on good stock. Cattle are in liberal 
supply and steady, hogs lic. to 25: lower and sheep 2Jec. 
to 35c. lower. Money continues in good demand and firm, 
with rates 54 to 6 per cent. , 

Kansas City.—Numerous buyers have bs:en present 
during ths past week placing satisfactocy orde:s, and as 
crop prospects continue to brighten jobbers are corre- 
spoadingly op'imistic. A general inquiry for flour prices is 
rep rted by local mills, but the bearish attitude of buyers 
makes the proportion of sales resulting much smaller than 
is usual at this season. Millera are quoting patent in round 
lots at trom $4.65 to $4.85. Kansas City mills made 67,20 
barrels of Hour the past week compared to 75,900 barrels 
the same week last year. There are reports of heavy ex- 
port sales of clears and some low graie. Ramors of frost 
helped wheat prices, bit the close of the market showed a 
declise. Corn was al-o lower. Cattle were slow but steady 
with no good stock offered. Hog prices were higher, while 
sheep were active and values steady, with light receipts 
and tair quality. The money market is unchanged, with 
local demand a little above the average. Currency ship- 
ments to the country continue steady. 
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Portland, Ore.—Retail trade has shown no abate. 
ment during the summer months and jobbers report 
city and country buying to be heavier than at this 
time last year. Wholesale grocers handled more mer- 
chandise than in any previous July, notwithstanding 
the local teamsters’ strike. New crop wheat is begin- 
bing to reach tide water in fair volume, but farmers, 


as a class, are siow sellers, most of them being in a 
position to hold, and strengthened in their views by east- 
ern crop conditions. Wheat exports in July were light, 
136 4: 9 bushels to Europe and 9.000 bushels to the Orient. 
Flour shipments to Asia were 26,156 barrels. The move- 
ment of lumber from Portland to foreiga and coastwise 
ports centirues large. Total shipments in July were 
23,241,032 feet as compared with 27.658 178 feet in June 
acd 25,075,877 feet in July last year. Io the first half of 
Augurt 10000 C00 feet were exported to Eu:opean and 
Oriental ports. Although the midsummer live stock de- 
mand is light, 400 care, of a to al value of $700,000, were re- 
ceived at the Portland Union stockyards in July. The 
Jarge crop of late summer fruits is being marketed at good 
prices. Co: ditions are ideal for apples and pears and the 
crop promises to be the largest in the history of the State. 
The 1910 wool season is practically ended, less than 600,000 
pounds remaining unsold in the Staie. The Oregon hop 
crop has been cut down somewhat by the long dry spell and 
is now estimated at 95,000 bales, but the absence ofrain has 
made the quality better than for many years and picking 
will be exceptionally clean, as the prospects are for a good 
market. Real estate transfers in July aggregate $2,402 344 
in value as compared with $1,727,528 in July last year, 
and for the seven months of 1910 the total value was 
“ge as against $16 572,151 in the same months 
cf 19U9. 





Trade Conditions in Canada. 





Moutreal.—City retail trade is quiet at present, but 
storekeepers are looking for arushing business next month, 
when the Eucharietic Congress will be in session. Some 
difficulty will likely be experienced in housing the great 
number of visitors, and elaborate preparations are in prc- 


gress by both the civic and church authorities. Wholesale 
dry goods men report they are already experiencing a big 
demand for red, yellow and white fabrics, suitable for street 
decorations, these being the ¢ fficial colors. General] whole 
sale trade is still quiet, and orders trom western Ontario 
are not as good as expected. Some buyers in town from 
southern Alberta report that practically no rain fell in 
certain seciions for fourteen mon hs. Io other districts 
matters are turning out rather better than at first predicted, 
but most of the cancellations from eouthern Manitoba and 
southern Alberta still stand. As far as general business 
conditions go this conseivative old Province of Quebec 
seems to be in good shape. Some wholesale houses report 
coilections this month as rather better than in July. 
Toronto.— Wholesale trade this week was fairly active, 
considering the season of the year. Some hesitancy by cer- 
tain dealers in the placing of orders has been reported, but 
it has been by no means genera!. Conditions in the west- 
ern Provinces with respect to crops have improved the pa:t 
week and the feeling anong the trade hos become more 
optimistic. Crops of hay and grain in Ontario and Quebec, 
as well «sin the Maritime Provinces, are above the average, 
The outlook on the whole is bright, with a larger business 
than ever iu prospect. Slight recessions in certain branches 
have taken place, but the evidences of prosperit: in Canada 
are many. Piices of staple dry goods show no material 
charge and remittances are satisfactory. In hardware and 
metals the movement is fairly large and prices show firm- 


ness. The grucriy trade is moderately active and leather 
fair. Hides aie firmer owing chiefly to the better quality of 
supplies. The grain trade has been quiet with values 


irregular. Prices are still too bigh for export. Cured meats 
duli with slight reactions in some cases. 

Hamilton.— Retail trade is normal for the season of the 
year and a good fall business is anticipated. Travelers for 
most bouses have gone on the road af_er the holidays and 
sc far orders have been encouraging. Manufacturers of 
clothing, shiits and underwear are busy and the shoe trade 
isfairly good. Hardware business is active and the demand 
for harness is satisfactory. Frequent rains have improved 
the root crops and the local markets are well supplied. 
Collectiors are orly fair, but show some imprevement. 









BANK EXCHANGES. 


Bank exchanges this week make a somewhat unfavorable exhibit, the 
total at all leading cities in the United States aggregating only $2,245, - 
255,474, a loss of 25 per cent. compared with last year and of 25.8 per 
cent. compared with 1906. The loss,as usual, is mainly caused by the 
marked decrease in the volume of clearings at New York City, due to 
the pronounced decline in operations in the financial and speculative 
markets, for although losses at a few important points produce a 
decrease in the aggregate of cities outside that center in comparison 
with last year, the majority show more or less gain. In comparison 
with the active year 1906 this contrast is still more noticeable, New York 
City showing a greater loss, but the total of all other centers reporting 
exhibiting a gain of 10.7 per cent. At Baltimore. Cleveland, Minneapolis, 
St. Louis, Kansas City, Louisville and San Francisco there are gains 
over both years, some of them very large. Figures for the week and 
average daily bank exchanges for three years are given below : 




















Week Week Per Week ; Per 
Aug. 18.1910. Aug.19,1909. Cent. Aug. 23,1906. Cent. 
Boston ........ $142,130,001 $154.240,538 — 76 $151,706357 — 6.3 
Philadelphia... 125,770,186 121,825.646 + 3.6 132,255,678 — 4.9 
Baltimore ..... 28,174,008 25,956,576 + 8.5 22,833,913 + 234 
Pittsburg ..... 44 646,936 45.788.377 — 2.5 47,865,708 — 67 
Cincinnati..... 21,954,000 23,326,700 — 5.9 22,198,050 — 1.1 
Cleveland ..... 20,449,357 7,941.205 +14.0 14,806,027 + 38.1 
Chicago ....._. 240,618,804 250,962,131 — 6.5 196,765,247 + 223 
Minneapolis... 18,492,664 15,462,770 419.6 15,094,650 + 225 
St. Louis ...... 66,460.856 63,946,516 + 39 49,561,893 + 34.1 
Kansas City... 46 342,424 | 46,069,795 + 0.6 23,149,935 +1002 
uisville..... 11,803.764 10,854,110 + 89 10,358,476 + 140 
New Orleans. . 14,526,975 14,963,622 — 29 16,939,466 — 142 
San Francisco. 43,226,693 40,575,468 + 6.5 42,721,500 + 1.2 
Total ..... $824,616,668  $831,915,454 — 0.9 $746,256,397 + 10.7 
New York.... 1,420,638,806 2,163,034,999 —343 2,279,740,213 — 37.7 
Total a]l...$2 245,255,474 $2,994,948,453 —25.0 $3,025,997,115 — 25.8 
Average Daily: 
Aug. to date... $388,069,000 $483,076,000 —19.7  $441,623,000 — 12.1 
July ........... 472,946,000 465,991,000 + 1.5 425,723,000 + 11.1 
2d Quarter.... 473,037,000 482,636,000 — 2.0 457,380,000 + 3.4 
let Quarter.... 553.619.000 460,628,000 +20.2 515,398,000 + 7.4 





THE MONEY MARKET. 


Even though recent developments in the foreign exchange situation 
preclude the possibility of any further withdrawals of gold for import, 
for the present at least, monetary affairs still remain in a decidedly 
satisfactory state from a local viewpoint. Owing to the adverse position 
of exchange, bankers here failed to compete for a share of the regular 
weekly consignment of South African gold arriving at London on Mon- 
day, Holland taking $3,000,000 of the $3,500,000 cargo and India the 
balance at the official mint price of 77s. 9d. This is the first time since 
early in July that conditions have been such as to militate against a 
movement in this direction, after about $17,000,000 had been secured 
altogether, and it is the general opinion that no additional engagements 
may be expected until later in the year, althoughit is by no means 
certain that sterling then will have returned to the import basis. Thus 
far this month rates have recovered more than a full cent in the 
pound in response to several influential factors, sight drafts on 
London now being quoted above 4.863 as against the 
minimum point of the year of 4.8515 touched on August Ist. 
The explanatiin of this firmness may be found chiefly in advancing 
discounts at London and easier money in the loca! market, while the 
publication of the July foreign commerce returns shed further light on 
the subject. These statistics, instead of maintaining the improvement 
recorded during the two preceding months when the balance was in 
favor of this country, reves! an excess of imports over exports in July 
of $2,800,000 and indicate, moreover, an export balance during the 
seven months of the calendar year of only $1,666,000, against $66,80C,CO00 
in the previous year and fully $372,000,0(0in 1908. This unfavorable 
showing, in conjunction with other factors, would appear to militute 
against further gold imports, but local banks have succeeded in building 
up such strong reserves that outside assistance will hardly be needed 
in meeting the customary fall crop requirements These demands were 
expected to prove unusually extensive this season, but present indica- 
tio.s do not suggest the possibility of any undue strain on this center, 
especially as last Saturday's banking returns disclosed an actual surplus 
in excess of $55,000,0C0. Asa result of this highly gratifying achieve- 
ment, lenders are now more disposed to release surplus funds, and in- 
terest charges have been shaded in some instances, over-the-year money 
now being available at under 5 per cent. Discounts at London, on the 
other hand, have shown a hardening tendency, although the Bank of 
England again gained a considerable amount in gold and the ratio of 
reserve to liabilities is the best at this date’ since 1904. 

Call money is in ample supply and remains on a decidedly easy basis, 
most renewals being negotiated at as low as 14 per cent., while 1} and 13 
were the extrene figures quoted. There is less disposition on the part 
of lenders to restrict offerings of time funds, probably because of the 
strong banking situation, and rates were shaded in some instances. 
The detailed range is now 2} to 3 per cert. for sixty days; 34 per cent- 
for ninety days; 4 to 4} per cent. for four months, and 4} to 4} per cent. 
for over-the-year loans. The better absorption of commercial paper 





continues, most business being transacted on the basis of 5} per cent. 
for the best names running four to six months. 
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FOREIGN EXCHANGE. 


A further advance in foreign exchange carried rates for sight drafts 
above 4.864, although some speculative selling caused temporary re- 
actions at times. The recent strength of sterling is entirely logical in 
view of the rapid rise in London discounts and the fact that the domes- 
tic foreign trade returns for July once more showed an excess of imports 
over exports. Easier money here also exerted some influence, while 
commercial bills remain in scarce supply and the inquiry is slightly 
heavier. No more gold was secured in London, Holland t»king the 


bulk of the $3,500,000 South African vonsignment on Monday, and 
with exchange at its present pc sition further engagements cannot be 
rofitably made. Altegether, almost $17,000,010 has been obtained by 
ocal baukers since the movement was inaugurated early last month, 
this sum representing about half the amount sent abroad from here 
durir g April. 


Sat. Vion Tues. Wed. Thurs. Fri 
Sterling, 60 days... 4.8360 4.53745 4.2370 4.8380 4.8380 4.8390 
Sterling, sight. ..... 4.~575 4.8584 86 4.8615 4.5620 4.>620 
Sterling.cables ... 4.86 4.5605 4.86:0 4.4640 4.8650 4 8650 
Berlin, sight... oak 95 9506 ** 9506 950 9506 9506 
Paris, sieht .... t5.18% *5 18% 13.18% tfo.18% 115.18% 175.1% 
ti,eeas 564. *Minue 3 32 **Less 1-32 ti Minus 3-64 


DOMESTIC EXCHANGE. 


Rates on New York: Chicago, 30c. discount; Boston, 5e discount ; 
New Orleans, commercial 25c. discount to par, bank $1 premium : 
Savannah, buying 3-l6e discount, selling par; Cincinnati, par; San 
Fraucisco. sight 5c. premium, telegraphic 74c. premium ; Charlestor, 
buying par, selling 1-l@c. premium; St. Louis, par bid, 10 cents pre- 
mium asked. 


SILVER BULLION. 


Beitish exportsof silver bullion up to August 4, according to Pixley & 
Abell, were £4,955,100 against £5,329,100 in 1909. India received 
£3,841,610 and China £1,113,500, while last year £3,780,600 went to 
[adia, £1.465,700 to China and £52,800 to the Straits. Daily quotations 
follow : 


Sal. Mop Tn: 6. Wer TLurs Fri. 
London prices. ........ 24.¢°2d 24.62d. 2456d, 24.50d. 24,50d. 24.44d. 
New York prices ....... 53.25c. 53.25¢c. 6%.12c. 63.00c. 653.00c. 52.87c. 


FOREIGN FINANCES. 

Further improvement was revorded by the Bank of England, the 
regular Thursday statement showing an additional gain of £539,069 in 
gold and a £257,000 contraction in loans, which combined to raise the 
proportion of reserve to liabilities from 51.(5 to 53.19 per cent., or the 
_ strongest at this date in six years. The total reserve increased £786,000 
and is well above the average for the season, but bullion holdings, on 


the other hand, are slightly smaller thanin 1909 (Cull money at London 
was a little firmer at from 14 to 1? per cent., while discounts rose above 
2§ percent. The Bank of France lost 725.040 franes in cash, but re- 
duced loans 10,100,000 francs. Open market discounts at Paris were 
unchanged at 2 per cent., while at Kerlin the prevailing figure advanced 
to 3% per cent. 


NEW YORK BANK STATEMENT. 

It is seldom that the loca! associated banks are enabled to face the 
annual crop-moving pericd so well fortified in reserves as at the present 
time, the surplus above legal r quirenents now standing in excess of 
$50,000,000 under both the actux] and average compilations. Except 
for 1908 and 1904, this is by far the strongest total reported at this sea- 
son in a long series of years, alihough cash resources remain consider- 
ably smaller than in either of the two years immediately preceding. 
While there has been a marked and steady expansion in this item of 
late, it cannot be expected that the improvement will continue much 
longer inasmuch as gold imports have ceased and the interior is begin- 
ning to call for assistancein bandlingthecrops. This isa seasonuble de- 
velopment and the ability of the bunks to meet the heavy autumnal de- 
mand without undue strain is not now questioned, whereas only a 


short time ago the approach of these requirements was regarded with 
some little apprehension. Although boih losns and deposits were 
heavily increased, last Saturday’s statement showed another moderate 
addition to reserves, the actual surplus rising $2,943,L00 to $55,743,L00 
wholiy because of u cash gain amounting to $1(,765,000. There wasa 
corresponding increase ip the average cush account, and as changes in 
loans and deposits were less pronoutced, reserves were st? engthened to 
the extent of $4,218,000, bringing the total above $53,000,000. Average 
Statement compares with cartier dates as follows: 








Week’s Changes. Aug. 13.1910. Aug. 14, 1909. 
Loans........ Ine. $16,112,900 $1.224,305,300 $1.360,731,900 
Sh tsthDedrentinnlineiin Inc 25,937,700 1.266,741,300 1,424,659,900 
Circulation ......... Ine 107,200 45,486,000 O01, 
RN ea 12,032,700 296 237,600 301,116,800 
Legal tenders. ...... Dec 1,317,300 71,207,600 78,378,400 
Total cash....... Inc. $10,715,490 $367 ,445,200 


$379,495,200 
Surplus reserve .... 23,330,225 


Inc, 1,218,475 53,259,876 


Actual figures at the close ot the week were as follows: Loans, 
$1,233,908,900, an increase of $20,797,400; depo-its, $1,271,102,600, an 
Increase Of $31,259,800; specie, $302,107.400, an increase of $11,175,700; 
legal tenders, $71,411.600. a decrease of $410,000; circulation, $48,420,700, 
a decrease of $194.900. Outside banks and trust companies report loans 
$1 107,670.700, a deerease of $3 304.800; deposits, $1,219,682,400, a 


decrease of $3.145.500; specie, $119.956,500, a decrease of $1,540,900 ; 
legal tenders. $21,449,1( 0. a decrease of $21,000. 


SPECIE MOVEMENT. 


At this port last week: Silver imports #80,425, exports $869,661 ; 
gold imports $1,875,581, exports $50,000. Since January 1: Silver im- 


ports $2,541,667, exports $26,439,736; gold imports $14,788,232, exports 
$45,012,653. ' 





HIDES AND LEATHER. 


The market on all kinds of hides has ruled quiet this week, following 
the activity that was previously manifested for several weeks, and no 
further advances have been secured on any descriptions of domestic 
stock. Some varieties of packer hides are less firm but not quotably 
lower as based on last actual trading. Packers after s-lling native 
steers quite freely a while ago at 15}4e. held out for some time for l6c. for 
their August salting, but later bids of 154¢. were accepted and some July 
salting that previously brought up,to 154e. for some scattering car 
lots is now offered at 15ic. Branded hides which did not advance as 
rapidly as the native varieties are firm and some fair-sized sales of these 
have been made on the basis of l4c. for heavy Texas, 13}c for butt 
brands, 13c. for Colorados and 12c. for branded cows. Country hides 
are also less active, but late receipts stock continues to be firmly held- 
and this in the face of considerable curtailmentin production. More 
activity has developed of late in River Plate dry hides and advances 
of about 4c. have been realized on these, and there is a strong market on 
common varieties of Latin-American dry hides, with some transactions 
in these at even higher rates than the jc increase noted a week ago. 

Tanners view the leather market on the whole with more encourage, 
ment, but the situation is still rather unsettled and mixed, and while 
there are signs of improvement in certain lines and more sales effected 
there are also some weak spots in the market. Dry hide hemlock sole 
is easier and sales are being made at concessions of lc. from previous 
selling rates. Some tanners have not accepted this cut and are holding 
firm, but they are doing little business in consequence. Union sole 
is firmer than any other variety, and buyers who have tested the 


market find that good tannages of cow hide backs are not obtainable 
under 3lc., tannery run. and their bids of 30c. have been refused. Some 
increase in sales is reported in oak sole leather. but prices continue 
weak on this variety and rates are difficult to quote, as all sorts of prices 
are being made, according to the difference in quality between lots. 
Hemlock harness leather also continues weak, and sales are reported 
made in Boston of mixed lots of first and second selections down to 3le. 
In the upper leather market sales of chrome sides and calfskins have 
increased to some extent, but taken on the whole conditions are still 
unsatisfactory, as shown by the recent closing down entirely of four 
tanneries of one large concern for a period of a month at least 
and further curtailment in other yards. The steadily increasing accu- 
mulation of splits is the chief cause of anxiety with most tanners, as 
on account of these piling up for six months or more a good deal of 
tanners’ capital is tied up in them. 


Boots and Shoes.—Many shoe manufacturers have finished 
the making-up of their initial contracts on fall goods and, as no supple- 
mentary fall orders of account have been received as yet, they are doing 
but little at present. Some of the New England factories are prac- 
tically idle owing to the lack of present business, but the larger pro- 
portion of plants are still running on part time. Salesmen on the road 
are turning in some sample orders on spring styles, but no substantial 
contracts for next spring can be expected for some time yet. Reports 


of reduced prices by large western producers on low and medium 
grades of footwear have. had a disquieting effect on the market, tending 
to make buyers hold off still further at a time when general conditions 
were showing some signs of improvement. The local jobbing trade 
continues to improve as is usually the case at this seasou prior to the 
end of the vacation period and the re-opening of the schools. A good 
call is reported here at present for men’s glazed kid shoes. According 
to the Shoe and Leather Reporter forwardiogs of shoes from Boston for 
the week are 91,394 cases; for the previous week, 75.169, an increase of 
16 225. The shipments of the year, 2.53U,176, for the corresponding time 
last year, 2.602.685, a decrease for the year of 72.509. 


THE BOSTON MARKET. 


Boston. — High cost hides have forced further curtailment by tanners 
as the muvement in leather continues slow. The curtailment has had 
no appreciable effect as yet upon the supply of leather. A little better 
demand is noted for finished calfskins and raw skins are much firmer. 
An excellent dem ind is noted for union tanned leather, and sole cutters 
are buying very freely, while hemlock sole leather is selling to both 
manufacturers and expurters; the t ne of the market for sole leather is 
firm Demand for footwear is irregular, and factories that are best off 
have only a fair amount of business on hand A good deal of sampling 
has been done in colors. 








FAILURES THIS WEEK. 


Commercial failures this week in the United States number 215 
a cainst 244 lasc week, 229 the preceding week and 182 the corresponding 
week last year. Failures in Canada this week are 27, against 27 the 
preceding week and 21 the corresponding week last year. Below are 
given failures reported this week. the two preceding weeks and for tle 
¢ »rresponding week last year, with the total for each section and tle 
nimber where the liabilities are 35,000 or more : 






































Aug. 18, 1910.|; Aug. 11, 1910. | Aug. 4, 1910. || Aug. 19, 1909. 
Section. | 
; Over Over Over Over 

$5,000) Total $5,000 Total | $5, Total $5,000 Total 
| SO 29 79 41 89 |! 37 87 19 57 
South AS LED: 20 54 15 62 13 58 9 53 
, se 21 64 26 63 22 58 22 61 
ET acdccmotues bs 18 10 30 | 10 26 ll 21 
United States...| 78 | 215 92 | 244|i 83| 229 61 | 182 
Canada...... aM x 27 l 27 38 26 6 21 
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THE GRAIN MARKETS. 


Recent depression in wheat continues and prices might logically 
decline with greater rapidity were it not for the export sales now being 
made to France. These have not reached exceptionally large dimen- 
sions thus far und may ctase at any time, yet this foreign business 
affords some support just when almost every other influence is of a 
bearish character. That France sLould turn a buyer in this market is 
chiefly due to the unfavorable crop prospects in that country, although 
the easier feeling abroad of late suggests that some improvement has 
occurred in this respect. It is’ by no means certain, therefore, thet 
wheat will continue to be drawn from domestic sources to satisfy a share 
of the French requirements, and, meanwhile, mavy, other factors tend to 
weaken the general situation. Last week’s g..veryme.nt statement con 
firmed the opinion of conservative peuple that reports of damage to 
wheat in the United S.aics Lave bcu grently « xaggerated, and it is not 
altogether improbable that final harvests wii prove in excess of the 
most sapguiue expectations. That they will equal last year’s is unlike) , 
yet the discrepancy will not be nearly as Jarge as was indicated only a 
short time ago Certainly the winter wheat crop recovered in an in. 
pressive way. Farmers make wore liberal offerings of bew wheatand the 


movement to market is becoming burdensome as flour wills have liberal 
supplies on hand and demand for that commodity remains dull; the 
output at Minneapolis, Milwaukee anu Duluth tel: to 203,990 barrels 
this week, against 310,420 in the preceding week and 282.610 barrels a 
year ago,-nccording tuo the Northwestern Miller. A further addition of 
3,754,L0U busbels ul wheat to stocks at dumestic points brought the total 
to almost 19,000,0.0, as comp.ored with only avout 8,30u,v00 in 1909, 
while in Europe the supply exceeds last year’s by More than 20,500,LU' . 
Hence, the statistical situation 1s vbviousiy very bearish, especially as 
surpius nations ure vow shipping at ihe rate of about 11,v00,vu0 busnels 
weekly. Reports coucerning tue coro crop are somewhat mixed, al- 
though generaily better, and prices have experienced a moderate 
recessl1on, partly because of # siack cash demand. 

The grain movemeut each day is given in the following tab!e, with 
the week’s total and similar figures for i19u¥. The total tor the fast 
four weeks is also giveu, Witu comparative figures fur last year. ‘The 
receipts of grain al Western cities since Juiy 1, for the last six years, 
are appended, with sim.lar figures of exports. 


























~— tal——— Flour. Corn—- 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. hxports 
ae 1,421,176 5,790 10,396 440.810 4 964 
ST cincicdbseve 1,158,419 33,U00U 6,424 254.U3d8 9,715 
DT ccnckieounnad . 2,154,091 25,000 13 897 383 ,O6U 15 
ND) ucts wetitintii 1,411,949 191,046 luv,261 311.720 7,985 
Wednesday ......... 1,50U0,548 127.679 7,333 284 302 1,750 
EE i00<e+uneud 1,232,112 27,UUuU 14,1V0V Z74,u8Y 1,290 
EE cn taceédss: ce CORA 459,515 62,401 1,084,139 30,719 
oF fn Sn ennins 5,042 .671 641.015 12v,171 2 374,203 130,322 
To.al 4 weeks....... 36,733,143 1,236 1382 322,411 10 OS v, 237 v30,565 
oe * jast year 27,407,949 2,174,683 231,365 LI ps3 zi 449,940 


Total western receipts of wheat tor the crop vear to date are 45,811,126 
bushbeis, againsi 33,261,497 a year ayy, 37,129,118 iw LYU8. 34,517, 1Ud wu ivu7, 
43,214, L6U in 1900 and 34,158,946 in Yuu. TulaiexXpurts vl wheat. duur)b- 
ciuded, frum ali Uniteu States puris, ful the crup yea? Lo date are 4,060,804 
bushels, compared with 5,541,040 last year, 15,107,461 in 1Y¥v38, 14,169,156 in 
1907, 13,567,3.2 in 19U6 and 3,701,972 im 19U5. Atlantic exports this week 
Werd 740,519 busheis, against 012,490 iast Week wna 1,181,757 a year ago. 
Pacite exports were 8J,u4! busuels, against 15,900 iast week and 22,324 
last year. Other exports were uO.hing, agalust vothing iast Week and 
nothing a yeur agu. 

Total western receipts of corn since July 1 are 17,956,2;0 busbels, 
agalust 16,152,063 a yeur agu, 14,519,461 im 1Y9Ud, 19,525,391 in iyu7, 
22,195,504 in 1900 and 22,673,142 in 19VU0. Total exports of corn since 
July 1 are 1,203,793 busheis, compared with 567,780 iast year, 175,684 
in 1905, 9,596,228 in 19U/, 4,213,091 in L¥uvv and 5,042,568 1n LYUD. 

Wheat Movement and Supply.—Unce again surplus 
nations made larger offerings of wheat, shipments from all poris for 
the latest week amounnng to 11,12U,0c0 bushels, against 10,464,000 in 
the week preceding and only 8,U48,u0u in the corresponding periud of 
1909, according tou Broomh.l. As cumpared with tue latter period 
every important couutry, except India, shuwed more or less increase, 
with the Danube and Argentina reporting the largest gains. Changes 
from the previous week were pronounced only in the case of the outgo 
from Dauubian centers, Which aggregated 2,992,000 bushels agaiust 
1,520,000 bushels. The quantity of wheat and flour afloat uow exceeds 
lust year’s by a substantial margin, an increase of 3 200,000 bushels dur- 
ing the latest week bringing the total up tu 35,440,400 bushels ag tiust 
29,532,UWU in the earlier period. ‘Lhe rapid movement of new wheat to 
market is reflected in the domestic visible supply, which increased 
3,784,U0U bushels to 18,852,000 last week and is now more than 10,000,000 
bushels Jarger than on the same date a yearsgo. Canadian stocks feil 
off 38,000 bushels, however. but still exceed those of 1909, 3,721,000 
comparing with 1,368,000 bushels. 

The Corn Trade.—Larger shipments of corn from Argentina 
and Russia more than offset the decreased movement from other 
countries, and the combined total rose to 5,288,000 bushels, against 
4,720,000 in the preceding week and 4,087,000 in the same period of 1909. 
Argentina is offering freely, the outgo amounting to 4,668,000 bushels, 
but Russia shows a considerable decrease as compared with a year ago. 


The quantity of corn afloat gained 1,182,000 busbels and is now 22,186,- 
000 against 18.110,C60 last year, most of the difference beiug supplied 
by the amount destined for the Continent. Supplies of corn at domes- 
tic peints were drawn down €91,000 bushels last week, but the tutal is 
still in excess of 3,000,000 bushels and substantially heavier than in 
either of the two years immediately preceding. 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—The situation is not encouraging, the mills running 
on less than one-half capacity and orders booked amounting to less than 
the output. Mill feed is unsteady. 


THE CHICAGO MARKET. 

CH1caGo.— While the outgo of grain makes a better aggregate and 
refiects improving current demand, the comparison with a year ago re 
mains unfavorable. Arrivals of corn again are comparatively low, but 
there is enormous increase in those of oats and wheat, and stocks of the 
five leading cereals in all positions here undergo rapid accumulation: 
Ruilroad managers report the demand for cars at country points to be 
unprecedented, and it is evident that growers to an unusual extent are- 
determined to convert their holdivgs into cash at the earliest oppor 
tunity. Despite the remarkable marketings average values disclose very 
slight decline on the week’s operations. Prices p:obably wotld have 
shown more weakness had they not received support from reports of 
large sales of wheat for expurt. Speculative dealings have expanded 
and the short interest is heavy in the deferred options tor both wheat 
andcorn. Traders concede imp:ovement in spring wheat, which is now 
being harvested and threshing out better quality than was looked for in 
the Northwest. Weather conditions were entirely fxvorabe to corn, 
there having been a gene: ous raivfall aud sunsbiuve throughort must of 
tue belt, and the danger auticipated trom ~ firing” has been removed. 
Indications poiut to a greater pruspective yield than that estimated on 
the last government report of acreage and condition. 

Stocks of contract wheat in Chicago now are six times more than a 
year agv, and those of oats are somewhat lower, but corn is reduced to 
avout one-third. Stocks of the latter in all positions, however, are 
ubove the figures of last year, indicating that the supply of low grades is 
increased. Millers have better inquiries from both dumestic and foreign 
custo'uers and sales improve for fail deliveries. The present move- 
ments of fluurcompare unfavorably with th:s time last year, and little 
effort is made to increase grinding in this district. Grain chart: rs to 
Butfalo were more active, but corn remains quoted at 1 cent a bushel. 
Compared with the closings a year ago No. 2 red winter wheat is quoted 
at $1,002 a bushel, against $1.014; No. 2 corn at 644c , against 64jc., and 
standard oats at 36c., against 374c. Contract stucks increased in wheat 
1,125.519 bushels aud vats 706,460 busbels, but decreased in corn 155,885 


bushels. Detailed stocks this and previous weeks follow: 
Wheat—bushels. Thia week. Previens week Year ago, 
BEM. B BOGE oc cccccesecnccenecesseucse 121,534 aes 8 82 -ti‘( lS Se 
BEG EP MED cadéuscontos .cosesccceces 1,154,403 978,198 74,611 
No. 1 red ...... ecccecsce 48,740 oo. 0UC™t*~*~<“‘—t*éC Se 
hi amiibnoccosedebebntenGpent 2,758,960 1,790,346 451,475 
Bs, Bh BPR. cc cucaccoesccescece 11,895 45,458 12,094 
EY ede dk ta witiieimaibdealn 4,095,531 2,970,013 538,480 
Gere, SERTNREE. 2. cccsccosenetecsous 215,109 370,994 633,099 
USD. CHRTTES oo dccccces teseseecsis 312,045 105,585 924,204 


Stocks in all positions in store increased in wheat 2,597,000 bushels, 
oats 1,583,000 bushels, and rye 5.u00 bushels, and decreased in corn 
493,000 bushels and barley 6,000 bushels. Detailed stocks this and 
previous weeks foliow: 











Stocks—bushels. This week. Previous week. Year ago 

We MONS .. .nccceccccccccccss cccesscoce 7,533,000 4,935 NOU ,665,000, 
OBER. coccccesccovesees 517,000 2 010,000 1,395,000 
SED os qniocnctsncstcensacssénetedsee 3, 1%,00U 1,535,000 2,274,000 
BO cescedcctssasenscccesecsesccoccs 56,000 41,000 39,000 
 cintinchintapenbestebatnesegin 143,')100 147,000 166,000 
WUREED cvcccconpeccssecqnecesess 12,367,000 8,680,000 7,539,000 


The total movement of grain at this port rose to 16,153.000 bushels, 
and compares with 13.1°2 800 bushels last week and 11,6:3,016 bushels a 
year agu. Compared with 1909 receip:s increased 67 per cent. while 
tne shipments decreased 4 per cent. Detailed movements this and 
previous weeks fullow: 








Receipts—bushels. This week. Previous week. Year 
TNE asnedqnennneees counstanegeues 3,239,200 3,362.400 1,942,8 
GED schvicalidbeenes ductive vedeeibescen 920,000 1,945,000 1,491,450 
TD viccé<sanepebeniecneinuanepe 7,405,400 3,642.000 3,498,120 
TNE: sence i epiaaiinieamdiegiienatenaniiaia’ 29,000 26,000 32,06 
Fee ide 169,500 211,500 76,500 
Tn. J due. déecedadabosteceoces  “SEEDOEEEeT 9,186,900 7,040,870 
Shipments—bushels This week. Previous week ear 
Rinddsivnce cekisbetehdbbasseeus 1,007,600 791,800 1,482,851 
antes ain cin caetie imnenaiidind 1,670,400 1,613,500 1,124 247 
PN cuahkistssedeaekeredeGobetecheues 1,651.700 1,657,700 1,927,061 
BIG once ccveseccecesnesecnbiquccese 4.100 7,800 13 298 
PED o:sctninehiechbabiaeebnatimninnaneee 56,100 35,100 24,689 
I  . bincinntimannedemninh sidainiin 4,389,900 4,005,900 4.572 146 


Flour receipts were 155,168 barrels, against 169,245 barrels last week 
and 155 412 barrels a year ago. Shioments were 160,039 barrels, against 
138,720 barrels last week and 202.693 barrels in 1909. The visible supply 
statement of grain in the United States. east of the Rocky Mountains, 
issued by the Chicago Board of Trade, exhibits increaxes in wheat 
3,781,000 bushels; oats, 1.783.000 bushels and barley, 143,000 busbels; 
ant decreases in corn, 290,000 bushels and rye, 10.000 bushels. The 
principal port increases in wheat were: Chicago 1,225,000 bushels; 
Kansas City. 889,000 bushels ; on lakes, 364,000 bushels ; St. Louis, 333,- 
000 bushels; Toledo. 395.000 bustels; Indianapolis, 204,000 bushels; 
Baltimore, 145.000 bushels ; Duluth, 141,000 bushels: oa Canal, 126,000 
bushels; and Buffalo, 117.000 bushels. Similar wheat decreases out- 
side of 226.000 bushels at Minneapolis wereunimportant. Similar corn 
increase was: On lakes, 220,000 bushels, and decreases were: Chicago, 
191,000 bushels: Buffalo, 133,000 bushels; and Indianapolis, 94,000 
bushels. Detailed stocks this and previous weeks follow: 


Stocks—bustels. This week. Previous week. Year ago 

Wheat ....... scence sc cvescccccoese 18,682 000 14,798,000 8,282,000 
BU Min nce cecncetscoccecessnsdeccccce 3,018,000 3,304,000 2.125,000 
OR. pcs. deeds ttedinndenateeeeuene 4,428 000 2,645,000 2,442,000 
BGO cece gence. coces -cosccvccssseces 221. 231,000 154,000 
Barley ...22.cccccccccccccccccccce- 884,000 741,000 185,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decrease in wheat 383,000 bushels, and 


increases in oats 46,000 bushels and barley 149,0U0 bushels. Detailed 
stocks this and previous week follow: | 
Stocks—bushelis. This week. Previous week. Year ag : 
WEEIERG. acocccccsagacbocduortcocnecce 3,721,000 4,104,000 1,368, 
QED. 00000 c0ecccccceces-ccnasseenees 6,776,000 6,730,000 1,600,000 
BED asncctes ceeds sds cctisbhdestne 829 000 680,000 169,000 


Provisions exhibit some recovery from the recent week’s decline and 
acquire further strength from an improved genera! demand and further 
absorption of stocks in store. Packing operations were more extended 
on a more liberal arrival of supplies for conversion, the latter mainly 
accounted for by the rush of cattle and sheep to market from drying Up 
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of pastures. Aggregate receipts of cattle. h: gs and sheep, 299,081 head, 


compare with 246,837 he»d last week and 231,841 head in 1909. Cash 
pork is quoted at $22.25 a barrel. against $22 last week; lard at $11.92} 


a tierce, agaipst $11.45; and ribs at $1212} a hundredweight, against 
$11 374. Choice cattle closed at $825 4 hundredweight, against $8.50; 
hogs at $9, avainst $9.05; and sheep at $4 50, against $4.25. Compared 
with the closings a week ago, cash prices are unchanged in flour and 


eorn but higher in pork, 25 cents a barrel: sheep, 25 cents a hundred 
weight; lard, 3/4 cents a tierce. and ribx 75 cents a hundred weight ; 
and are lower in wheat, } cents a bushel; oats, 14 cents; hogs, 5 cents a 
hundredweight; and choice cattle, 25 cents a hundredweight. 





DRY GOODS AND WOOLENS. 


The cotton goods markets held steady during the week, and recent 
price advances were maintained, while buying showed some broadening, 
jobbers having ordered more liberaliy for spot and future delivery of 
the more staple qualities of merchandise. There is yet wanting any 
strong desire to anticipate in consequence of the appreciation in prices, 
the ordering being weil distributed, but confined to needs that are clearly 
defined. Juv ers sre getting a better trade, the attendance of out-of- 
town buyers fur the week havi: g been noticeably large for the season. 
Printers and converters are buying and selling more. Last week’s sales 
at Fall River reached 360,000 pieces, or more than twice the volume of 
the restricted output of print cloths. Printers are selling more staples 
and percales. The demand for dress ginghams has been steadier and 
staple ginghams sell moderately. There has been a general hardening 
in denims and colored yarn goods of the coarser grades. Duck sells in 
smal! lots, but the inquiry is of .a broader character than for some time 
and larger sales might be made if the old prices were acceptable. The 
finer yarn goods arein better inquiry and the fancy lines for spring are 
attracting more attention from buyers who have been delaying orders. 
Domestics, as a whole, have been asked for more freely for spot ship- 
ment. The sales of 2,500 bales of standard drills for India has been the 
largest business put through for export to Eastern countries, China 
markets being dull and prices being above those Red Sea buyers will 
pay atthistime. The miscellaneous export trade is fair, but not so 
active. in consequence of recent.advauces. Spring business in under- 
wear aud husiery has been booked on a very close margin of profit and 
the volume travsacted hus not been sufficient to keep the mills employed. 
During the coming two weeks the curtailment of output among large 
cotton miils wi'l be very extensive. 

Woolens and Worsteds.— More lines of staple dress goods 
were Opened during the past week. Business for spring and fall is still 
below normal. The values named on leading lines of staples for spring 
are about five per cent. below last year, but the question of prices is not 
the important one with buyers. The strike in the cutting trades has 
disorganized the fall business on wide dress goods and there bas not 


been breadth enough in the demands from the jobbing trade for new 





goods on reorder to affect the situation in any strong way. More orders 


are coming forward trum secondary distributers but they are large only 
in contrast with the extremely limited trade just passed. A special sale of 


-dress goods bya leading distributer during the week was the brightest 


fenture of the warket, the takings having been three times as great as 
those of the three preceding sales this season. The buying was general 
and gives prvof that stocks are not abundant in retail hands. Serzges, 
panamas, voiles and broadcloths continue as the best selling fabrics, 
fancies not receiving the at:eution that usually obtains. The strongest 
feature iv men’s Wear hus been the renewed interest of clothing manu- 
facturers in heavy weight worsteds for prompt shipment. These fac- 
tors ure willing to take some substantial quantities of the better quali- 
ties of these cloths, and they are getting them from stock at close 
figures Tne bvok houses are favoring woolens in their reorders of 
fall goods. The spring trade in men’s wear has fallen off esrlier than 
agents were Jouking tor, and there is -till a gap of large proportions 
between the business booked and that required to give the mills enough 
to work on steadily. Buyers have been ordering in sample piece lots 
for spring and the seasun is likely to be long drawn out. A tew mills 
have secured suflficienc business to keep them running, but on the 
whole there is hardly enough trade in sight to provide more than half 
the looms with orders for any length of time. 


Yarns.—The cotton yarn markets are firmer. Inquiries for quan- 
tities of yarns at old prices are numerous, but mills are holding out for 
values based on current cotton costs and business is being booked 
slowly. In the worsted yarn markets business is still light, but values 
appear more regular. , 

Silkks.—A better trade is reported in ribbons for fall and spring 
There is a broadening demand for printed silks for spring and 
some lines of sheer novelties are being well bought. 





RAILROAD EARNINGS. 





Railroad gross earnings show a still further falling off as compared 
with earlier months this year, but it is satisfactory to note that an 
increase continues over the corresponding period a year ago. The total 
of all United States railroads reporting so far for the first week in 
August aggregated $8,354,059, a gain of 3.5 per cent. over the earnings of 
the same roads for the same time last year. Earnings continue large 
in all parts of the country. and in considering the small increase for 
ths latest week it should be noted.that the returns a year ago made pro- 
nounced gains over the corresponding period in 1908, so that the fact 
that any increase at all appears this year testifies to the very large 
volume of current railroad business. 


THE PITTSBURG IRON MARKET. 


PittspuRG.—Conditions are practically unchanged as to general fea- 
tures, there being a fair production against contracts in the absence of 
any large amount of new business. The situation is not unusual at this 
season, though more pronounced than for some former years. Con- 
sumers evidently are not buying more than absolutely needed. Pig iron 
continues dull and sales are few. Prices are ncmipally the same, Bes- 
Semer iron $15 25, Valley ; basic $14 and No. 2 foundry $14.25, Valley. 
Foundry iron lacks strength and in some quarters overproduction is 
beliéved to be afactor. In crude steel business done isnot heavy and quo- 
tations continue at a lower level than a few weeksago. Bessemer billets 
are quoted $24 50 and $25, and open-hearth $25, Pittsburg. There is fair 
activity in steel bars with $1.40 as the minimum. while in some instances 
$1.45 is obtained. Iron bars are $1.45 to $1.50, Pittsburg. The local 
puddlers are still out ona strike and production is curtailed, which may 
strengthen prices of certain gradesof iron. Local fabricating shops are 
quite busy at present and the total of business placed for structural 
material represents a good tonnage There sre cases where the price 
has been low, the general run of business being at $1.40 to $1.45. Plates 
are in steady demand, the car plants having orders on hand unfilled: 
which afford continued operations. Tin plate is firm and $3.60 for cok® 
tins, 100 pounds, is maintained, while for sheets prices are unsettled 
and shading is being done, as much as $5 per ton. Galvanized 
sheets, No. 28, are quoted at $3.25 and black sheets $2.20 and $2.25. 
Wire products are in fair demand at prices ruling somewhat lower 
Plain galvanized wire is quoted $1.80, wire nails $1.70 and cut nails 
$1.65 and $1.70, f.0.b., Pittsburg. The market in scrap metals is very 
quiet. prices lack strength and no improvement is anticipated until pig 
iron regains buoyancy. Heavy steel scrap is quoted around $14. 
There was a slump in coke production last week. The total estimated 
production, according to the Connellsville Courier, dropped from 406,505 
tons the week of August 6 to 367,273 tons last week, a loss of 39,232 tons: 
The shipments show a loss of 239 cars. The curtailment was effected 


by a general lay-off at nearly all the plants in the region. The month 
of August is always the worst in the year for the coke trade, and it is 
proving no exception to the rule. Prices are unchanged, contract 
furnace nominally $1.75 and $1.85, contract foundry $2.25 and $2.50. 
For spot coke there are no fixed prices, and some sales have been made 
as low as $1.50 for furnace, immediate delivery. 








THE BOSTON WOOL MAREET. 





Bostox.— The weol merket continues quiet, with transfers confined 
to small lot s and pricessteady. Mills are not receiving a satisfactory 
volume of orders and prospects for much larger employment of ma- 
chinery are not as promising as a few weeks ago, orders for lightweight 
fabrics are coming in slowly as a1ule and some eancellations reported. 


Foreign wvol markets continue strong and local dealers have confidence 
in the situation and are not forcing supplies because of their belief that 
demand will improve in the fall. 





The Butter Market.—Butter has b2en strong all through 
the week, and prices average almost a cent higher than at last week’s 
close. Arrivals have been in fairly large volume, but considerably 
below those ‘at this time last year. The quality, however, shows con- 
siderable falling off, and it is becoming increasingly difficult to supply 
the demand for the best grades. The result is that buyers who want 
butter that will grade up to strictly special are compelled to pay in 


“numerous instances fractional advances over the official quotations, 


which means that this quality is bringing around 31 cents. There is a 
large supply of good butter that can be bad around 28 cents, but that 
which shows serious defects is negleeted and weak. Demand for pro- 


cess is somewhat better, and the best quality is quoted about 26} cents. 
Packing stock is steady, although the cemand is only moderate. Re- 
ceipts for the week aggregate 45,999 packages, compared with 47,961 last 
week and 53.499 the same week last year. 





The Egg Market.—Arrivals continue to fall off and the market 
is very firm, receipts being hardly sufficient to meet demand, with the 
result that considerable quantities are being taken out of storage. The 
best grades are very scarce and wherever offered are readily taken at a 
premium. Prices for average grades are about 21 cents, with quota- 


tions varying more or less according to quality. Receipts for the week 
were 63,759 cases compared with 73,089 cases last week and 80,990 cases 
the corresponding week a year ago. 





The Cheese Market.—There has been a fairly good demand 
for the best grades at slightly advanced prices, but supplies of these do 
not increase, arrivals, which are beginning to fall off, showing no im- 
provement. Inquiry for good quality cheese, that is cheese in which 
there is no serious defect, and which can be procured at more or less 


concession, is quite active. Prices fér this are irregular and depend al- 
together upon the quality. Demand for skims is light, the prices asked 
retarding the operations of buyers Receipts for the week amounted to 
22,034 boxes, against 23,101 boxes last week and 21,153 boxes last year. 
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WHOLESALE QUOTATIONS OF COMMODITIES. 





Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
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ARTICLE. Chis Week; Last Year| ARTICLE. This Week! Last Year ARTICLE. ‘This Weer Last Year 
| wh | | | 
| 

APPLES DRUG S—Continned. | 9 | 
Common, new ........-..- bb! 1.00 2,00 Gamer, cube No. 1....... lb 81g Te | ie oo “prema wine lb 5.20 | 5% 

Siiciiintdpicdhahenicn teak ee 3 00 3.50 Gelatine, silver............ “ 23 Se 4 eee pncent a 4.40} 4.37ly 

Asia Cc { Fae oe a eee “ 33.25| 30.02%, 
tended ee Me RR iin | —_ “— = | Tin plate. N. ¥...100 Ib. box 3.84 | 3.64 
ste te at te o's Davy 2.60 50 /MOLASSES tin SYRUPS: 

70 New Orleaus, cent. 

BOOTS AND SHUES 15 COMMON .....--eeecrccees al is | 16 
Men's graip shves....... pair) 1.67% 1.67% 46 open kettle. ........----- a 32 23 
Creedmore split ......--. 1.479 1.47% | 7 Syrup, common.........-- 5 15 | 15 
— —_ — pee = <5 ly 147% | 26 OILS: | 

ax brogans, No.1..... ~ 279 L.27% | 80 ‘| Cocoanut, Cochin..... -coee LOI+ =—610% | 77, 

+ edad —— sseroone | —* th 42 | Cod, domestic...... ....... gal 40 38 

Men's split tenes « | 2.10 210” a7 || co lees aieceaaetinl 5 fig TS Bee, 

Be sekanes S| oe 2.10 || Indigo, Bengal,low grade.“ | = 675 | 7% | Corn... eee eee eeee | | 5.15 

+ pod = aoe a ites Ady ee = 2.40 | Cottonseed, sum’r, white..‘'|+ 10.60 | 5.50 

Wowen’s grain ......... * | bd 1379 yt | Lara. prime ates cera aa ’ Be | He 

eeceeececess ar -* u . s “Ue my le eccessessececoe a - | 6 

women’ . oo: stron . F 1.25 33% Linseed. city, raw......... os 90 | 61 

a al 35 1 20 : a" 7 catatoet,  chapentins ‘a ° A eee 
: it Pi meseadens coons + was 
eBrck, Hud. R- on 1000 5.50 5 50 <0 "ee eee | — 

Cement, Portiand, dom .. 1.43 1.43 ‘90 "om sare lota, ~ - 7.65 8.25 

1, Eastern. spruce..1,.000 | 3.75 400 26 aiid ieee laitedeat 4.15 4.75 

Lime, Rock port. _— : “a 2. 1.02 80 Roain. vs dng PR. nctuse cased gal 3U 21 

BURLAP. 104 on. 40 in... .yd ~ 410) ~~ 4.65 1,45 —Seeepouaieuny an cagereeeape a eT ee 
* © Sinaia te 3.10 2.65 | 4.00 PAPER : nas sheet. 100 _s 2.25 | 2.10 

COFFEE. No.7. Rio 2777. Ib 9 1% | 131g || BOOK -......-........--0+0 3% | 3' 

3D Strawboard. 28.00 | 20. 

COTTON GOUDs: 14 Wrapping, No. 2 ‘jute. 100 tbe 4.37 lg 4.37%, 

nag eee gs. % vee ya 7% 7 18% Writing. ledger .......-.--- ib 9 9 
e -heetings, 10.4...... 30 30. | 9% || PEAS: Scotch, choice ....bag!+ 2.35 | 195 

Bleached sheetings, st.... Se en o: | ‘ +4 PROVISIONS, omnes eg ‘am P 
RL LE 40 a ROT Ses } | / i Se + kn ane vikieene + 4.6 40 

oa te ee gag 4-yd.... : 5g | 36 Hogs, live............ “ + 45 | 7.70 

oe Se aS * 5'a 5 | 27 d, prime steamed “ “ /|+i1.87%42 12 00 

Sk ten  pempenan _ 7% 7 448 NE bb]; 21.75 22 20 

Blep denims eaereeneens . 13% at | Sheep, livo........... 100 Ibs |+ 2.50 2.76 

Print c ot - oe VG ccccacsces ai 3 ‘ \ Short ribs, sides, loose sci +1162% i 

te cceatemmerspnamnaae 3% 35% | he »| 20.00 sacs Tallow, N. ¥ .........000. Ib |+ Ty 5% 
Batter creamery special. ll 31 28 || Mauriate es 80 RICE: Domestic, prime.... li 4% 5% 

te dairy, common Yo. 32% os mL pecaenavaegncoenes 100 ib ire 1.90 RUBBER: 
West's, factory, acute 23g ti Sulphate Aumenia _— —, eee ennana ees iy GbpPhene: — 

Cheese, f.c., special. new“ |+ s 15% 15  Rsaeteent “ 75 ie ky eee ee 

c.. common tw fair, new “* 10 114 ul P sbasis 90% ‘* 2.1 , ; g ANO. Dee m~ Se 
Eggs. pearby, fancy...... (loz 27 * 30 45 — - 2.18 Turk's Isiana.... 200-lb bag 1.00 wei 
estern, ists .....- 21 21 Ss) os ‘patent, new li— 5.65 

Milk, 40 pa can, ‘Det to * = pel 3 — 5.25 BRO Mackerel, Norway No.1, 

peiah| Swi. ntbtdeds can 1.40 1.39 Spring, clea . dina x 450 4.90 165.180 bb} | 23 00 30 00 
Apples, evaporated, choice ee ot Te a No, ‘. 35-450 18-00 20:40 

‘D cases, 1909............ Rly Wheat, No.2 red, newer... bu |— 1.07% 1.09 eraaan, coal 140. ag - 5 00 78.00 

apricots, Cal. st.. boxes. «“ 9% 8% Corn, No. 2 mixed...... oj %2% B0g ges... ee Ibs} 6.00 6.25 

Citron, boxes.......... « 12 10% Shape ey inn EE « |— $x 77 boneless, genuine. Ib " Thy "9 

Currants, cleaned, bbis.... “ 7 6 Oats, nat. white,new... “ |i— 41 47, a enamesfteepmta ” 

Lemon peel .....---- LeAS _ lg 9% Rye, ON eR, Gee ‘é — 83 74 SILK: Raw (Shanghai) best. Ls 4.10 4.60 

Urange peel ............ 9 ‘|| Barley, feedin <8 . } § 

Pranes,Cal. age 25-1b. box 9 Ty Hay, LF on ane. -100 Ibs |— Po” 1 O24 "lauue : v0Se wo . io” oe 

Raisins, Mal., 3-or ...... x 2.00 2.45 || Straw, long rye, No. 2, = @ 5 80 ace ee ee + 40 36 
California standard loove || HEMP: Ginger, Calcutta..... aan > BB 81g 

rouscatels. 4-cr......... Ib 5ly 4 | Superior eet ouds, 80 ones Ls; ; 3 GX | Pepper, Singapore, black .. Z 81g 61g 

DRUGS & CHEMICALS: | HIDES, Chicago:" a sanineuee wane - sa 

PE, oncenes conces« ll 4 Packer No. 1 native.......- 

Acid, Bensoic, true........ os 10° 7 | Ne. gor No. 1 Bative tse = 7 tt || Raw Muscovado ... .1001bs|+ 3.92 3.61 
Acetic, 28%. ........1001b| 2.10 ~ 2 Se - ” ~ po TRE REACT 13 15% || Refined, crushed...... “8 lt 5.95 5.75 
Boracic crystals... ib 7 = | Gows, heavy native........ 14 15% | Standard, granu., net.‘ “ |+ 5.25 5 05 
Carbolic, druma.......... “ Ty 9 Branded cows............ . 12 141, | TEA: Formosa, fai Ib 14% 14 
Citric. domestic........__“ 384g 39 Country, No. 1 steere...... 124 14% | eee db 23 23 
Muriatic. 13"... -.100ibs| 1.15 1.15 Ne 1 cows, heavy ts easreee® « lly 13% | Sepang “ 18 19 
Nitric, 307.2. a Sl: i ie. | a ee ee «| 46 3 
Orglic sO tt ° re 4%, No. 1 Calfskins ............ ee 15 ig | ASR RT or 27 29 
Sulphuric, 65°.-----id0m| 907 | 90.7 || HOPS, N.¥.State,prime...ib} 21 18 || "Burley red—Oom., shor. 

rtaric, crystals... .__.. Ib 24% 24% || JUTE, spot, old crop.. Ib|+ 3.35 3.55 | COMMMBOR cence cee | 16 13 

Alcohol. 19¢ proof U.S. P-gal| 2.50 2.63 || LEATHER: ait we PN Pm 174g 16g 

a Setat is rode 2 50 50 Hemlock sole, B. A.,It.....1b/— 23 je ee eS eeeaee 19 21 
quay diigree-teneiogn| 80 | $9 | Batata: | gg | SB) PRieamenr sommes) | a 
ammonia, carbiiatedom.m| "9% | "Fy | Ougraim, Noiéts Ton” | 16% | dy | OMediumes ee al 

EAS eae ‘ 6s thet ate gig “ 

Balsam, Copaiba, 8. A...._« Bo "| aie || Satin, So. 1; large, 4 os. an 12” 1345 Dark gxpoti~Coiin re, 10% Ss 
Fir, Canada. ............ gal 4.50 6.25 Split, Crimpers, No. 1, It.. 17 28. COC TURPENTINE nal } 73 55 
BUEN neshievndendensenenne z 1.70 1.50 Belting butts, No. 1, hy . 45 48 || VEGETABLE Sina aatiaeas 
SE meniin “ “20 ‘15 LUMBER | Saphane os 

Bay Rum, P “ : } 

i ee Be Hemlock Pa., base pr. 1000 ft} 21.00 | 21.50 _aeewee em: oS a 

Bi- Carbonate a 4) White pine, No.1 barn | Onions. Jersey. wh te basket 75 Rf 

ones tere ~— By aroresbeeee « 38 00 38.00 || Potatoes, Long Isiand....bbl; 2.00 1.50 

Bi Cromate Potash, Ameri. || Oak 4x4 No. 1..... ... < =| See | Stee) | oR iciean | 186 bg 
emmrenoatmecen iene 7% gig || White ash 4x4 firsts: “ “| 52.00 6.00 white... .. 100bush | = 1.50 sims 

Bleaching ee 1 Chestnut, 4x4 firsts... “ * 52.00 42.00 ‘|| WOOL, Philadelphia: 

eee art rae 125 120 || ypress. shop, lin... “ “ | 36.50 3000 . || Average 100 grades ...... Ib 26.33 | 31.48 

Bora’, Crystals, in bbis.., rt a | ahog.No. 1 com. 1 in. 100 10.50 10.00 || Ohio XAX................... ‘ oe ae 

Seiuatend arede deen,” | Spruce, 2x8, 14 ft... 1000 ft 33.50 | 2350 || Xe wsen---2--+-enneeeeeenne . a 
Res a mM nen | once 22.90 ‘|| Yellew ‘pine L.L.flatfi. “ “| 27.50 2400 || ,,Medium -................ . “a | ©& 

Gelemal, Amiens | ee ‘fo~—«si|,:=« Cherry 4x4 firsts ..... “/ 9400 {100.00 || N;,¥-.& Michigan an a oe 

Camphor, foreign. tet'd, | Basswood 4x4 firats.. “ “| 40.00 40.00 ||  Furee-clgniie ........... ° Se 
“ 45 48 | METALS: | | wiconsl nlood «2. “ sos | oe 

Cantharides, Chinese. ..... st 28 25 | Pigiron,fdry.No.2,Phila.ton, 18.00 1725 | Fine... et 20 | 23 

Carbon, bisulphide......-/ “ 5 5 || ” basic, valley furnace..." |~14.00 ind!) l=, “ 2 | 31 

Castile soa song, pure wh ite...“ l1l&% 12% | Bessemer ion . “ 615 16.90 Quarter I de “ 25 2 

Canstic sods phe bbl. lots... “ 10g 10 | gray-forge, Pittsburg .. “ 4.25 15.15 | D vindes, --pedinsone: a. 22 28 

ee! in | in | | oe: | eo te 

Chworate potash eccccccccces Ib 2 ly oe? | open-ltearth, Phila ie 27 5U 3350 | M etaa eenen este -oeone “ 32 36 

Cochineal, Teaeritesiivers | 28 33 | Heavysteciratinat mii, « | 2800 | 2800 || Ugh, Wyoming @idaio~* | °° | 

Cocoa butter, bulk......... 24 25% Iron bars,refin’d,Phil. 100 Ibs “1.42 lg 145 | Light . ne 16 21 

Codliver oil, Dontcank common, Pittsburg. “ * 1:45 150 (| foe + jose at “ i4 20 

a... ion auluaineaee osccce bl 25.00 21.00 | Steel bars. Pittsburg. “ “ |,” 1.40 1.35 WOOLEN GOODS: 

Cream tarear90pc.- | ait | $8 (| Beame Pineburs «| £4606 «| E40 |] See ev mncuelocss | Lape | Lege 

“- / . = i - | . . } ! 0Z - . e 

iy pean ideas * | poe. RA age = eteeee 1.40 | Thibet, all woul, 16 0z.... 4 30 -20 

Epsom salts, domestic. “i061 72 OC 90 Pittsburg........... “ “ Pity 20 2.20 | 7 —— evened DE Yaa yk! $3 

as ot, Russian... Seiad Se ee ee Wire Nails, Pittabg. “ “ | 170 120 | Talbot” flannels... md icing 38 

Bucalyp + ate Emre 44 = | a Pittsburg. “ “ | 1.65 1.75 Indigo flannel, iL = 54 in “ | 1.75 | 1.60 

Formaldehyde ...........-") Bly Sc. | tet, Panta | ape 2.1 Plain cher que warp....¢ | 224 | @o 

Fuse! oil crude... _ 1.25 95 | Copper lake Now 4 st . 0 Plain cheviots, 12 oz ..... aa 1024 | 87's 

E + y . 13% Serges. 12 oz.low grade..* | 1.07% | 1.00 








+_Means aivance since last week. 





— Means decline since last week. 


Advances 27: declines 13. 
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THE COTTON MARKET. 


Contradictory crop reports cause inegularity in the cottcn market, 
yet prices have shown renewed strength because the most sutLentic 
news still tells of unfavorable conditions in certain parts of Texas 
owing to deficient moisture. Were the Lone Star State to be eliminated 
as afactor in the situation, some weakness might logically Cevelop as 
prospects elsewhere are brighter on the whole, but the fact that Texas 
is much the largest producing section makes it impossible to ignore the 
significance of the bullish outlook there. Hence, the absence of needed 
rainfall in the Southwest more than offsets whatever improvement has 
occurred in other directions, and the next government statement will 
undoubtedly reveal a further deterioration in the condition of the 
growing plant. This, however, is entirely a seasonable development as 
the crop passes through one of its most critical periods during August, 
and past experience has shown that some damage invariably occurs in 
that month. Just how much of a setback has been encountered of late 
remains to be determined, but it is not to be expected, of course, that 
the official September report will prove anywhere as near sensational as 
the one issued a year ago, when the condition of the crop was only 63.7 
per cent. of normal. The situation then was without parallel, whereas 
at the present time there is a stroug possibilty that the yield may at 
least reach average dimensiens. That there has been cause to 
abandon early hopes of a banner crop is to be regretted, yet, un the 
other hand, a recent estimate of under 11,000,(00 bales this sea>on can- 
not be accepted as conclusive. One private crop report this week placed 
the condition at 73.2 per cent. or a decline of slightly more than 3 per 
cent. in about a fortnight. due chiefly to intense heat and drought in 
Texas. In view of the bullish aspect of the crop outlook and tLe grow- 
ing evidences of improvement in the trade demazd abroad, it is by no 
means surprising that option prices are maiutained at a high position 
with little difficulty. The movement of the new cropis heavier than 
usual at this seasun and would ordinarily have a depressing effect, yet 
this factor is vvershadowed by the strong statistical position aud the 
uncertainty attending prospects for the greater bulk of the cotton now 
under cultivation. Sealping operations produce recessions at tines, 


but short sellers are cautious and when support is given quotations 
immediately respond. 





SPOT COTTON PRICES. 
Middling aplands. 


Sat. on. Caer. Wed. Cours. Fri. 
New York ,ceuts........ ecee 15.60 15.55 15.70 15.90 16.90 15.95 
New Orleans, vente........ 14.94 14.94 14.94 14.94 14.81 14.81 
Liverpool, pence............ 8.31 8.28 8.31 8.29 8.39 8.26 


Latest statistics of supply and movement of America? cotto: are 
given herewith: 






























































Abroad and Four Weeks’ 
n U.S. Ativat Total. Dec 

pee Ae. 19. ccccccticause 6,406 551,587 847,993 285,845 
ee 292,711 1,324,142 1,616,352 369,821 
Ee TR 304,793 761,503 1,056, 29¢t 367,131 
its © Biccctiddnioa 382,599 1,126,609 1,508,208 352,03 
ee... Bieiéadusinweens 311,335 681,689 993,024 389,618 
ie =—7 aE 478,x59 1,192 ,00uU 1,576,859 265,904 
i a | RON Riyiids 140,779 371,U0C 511.779 314,202 
rr. A Lae 145 533 335,000 580,583 320,031 
060 RY 209 627 32,000 841.627 347,943 
e.g ee 399,372 642,000 1,041,372 64,9 
ie 8 “Ra 133,767 505,000 638,767 235,755 
1sYy, ee REA HOS O36 1,401,000 2,009,536 350,089 
. iia ee 294,582 1,176,000 1,470,582 341,600 
eee. = © “Wi iadisieesd 143,42U 620,000 $03,420 3U8 967 




















Frum the opening of the crop year to Aug. 12, according to statistics 
compiled by the Financial € dronicle. 1) .4..U.290 bales of cotton came into 
sigui 4s compared with 13 499.811 bales iast vear aud 11,417,113 balestwo 
years aguy = This week port receipts were 40,796 bales, against 14,308 
bulesa year ayo and 43,9 7 bales in 108. takings by northern spinzers 
fur tue crop year up to Aug. 12 were 2.138 272 bules. compared with 
2,790,434 bales last pear aud 1,905,931 bales twu years ago. Last week’s 
exports to Great Britain and the Continent were 43,066 bales against 
11,528 in the same week of 1Y90¥, while for the crop year 6,063,312 bales 
Compared with 8,383 010 bales in the previous season. 





FOREIGN TRADE REPORTS. 








There was a marked expansion in the volume of foreign trade at the 
port of New York for the latest week, the movement in both directions 
showing a large increase over recent preceding weeks and the corre- 
sponding period last year. Exports amounted to $16,625,635, as com- 
pared with $13,958,811 in the previous week, $11,136,087 in the ssme 
week last year and $12,425,388 in 1908, while imports aggrega cd 
$18,463,181, against $17,950,791 the week before, $15,461,952 last year 
and $12,156,457 in 1908. In part, the increase in exports is accounted 
for by larger shipments of wheat and flour, the foreign demand for 
these commodities showing notable indications cf ¢xpansion, but the 
movement of manufactured goods is still in very satisfactory volume 
Receipts show wide variations from the preceding week, marked 


changes appearing in the arrivals of anumber of important commodi- 
ties. lucreases are noted in dyewood extracts, vanilla beans, furs, 
machinery, paintings, Sugar, tea, wool, and are especially large in pre- 
Clous stones, undressed hides, tin and feathers, while imports are 
smaller of china, cork, eutton hemp, iinseed. lemons, copper, metal 
goods, cocoa. coffee, india rubber and tobacco. The following table 
— ue exports and imports at the port of New York for the latest 

ek for which figures are available, also the total for the yeur to date 
and similar figures for lust year: 








Exports 
_ 1910. L¥OY. 
com ‘k reported ...$16,625,635 811,136,087 
vlously reported. ...395,554,510 582,339,855 544,314,294 498,473,146 
Yeartodate -$412.180 145 $3°3,475,942 $562,777.475 $613,935,097 
Imports of general merchandi-e for the week ending August 6, 
amounti:y in value to $100,000 or over, were: Dyewood extracts 


Importse——  —- 


910. 09. 
Latest wee $18,463,181 $°5,461.952 


P 








$205,422; vanills beans, $109,815; furs, $291,740; lemons, $102,057 ° 
precious stones, $1,714,641; undressed hides, $1,020,790 ; wines, $177,616 ; 
copper, $191,396; metal goods, $192,210; tin, $765,899; carriages, $108,- 


195; cheese, $106,267; cocoa, $146,082; coffee, $1,583,864; feathers 
$670,261; huir, $107,341; india rubber, $1,574,694; machinery, $170,- 


- 736; paintings, $223,390; sugar, $1,930,572; tea, $112,651; tobacco, 


$144 434; wool, $135,237. Imports of dry goods for the week endin 
Angust 12 were $3,090,014 against $3,096,845 the week before an 
$3,261,190 the corresponding week last year, of which $2,388,398 were 
omnes for consumption this week, $2,465,005 last week and $2,267,895. 
ast year. 


THE STOCK AND BOND MARKETS. 


The generual tone of the stock market this week was decidedly strong. 
There were periods of heaviness, but these were of short duration and 
were due to profit-taking rather than to any resumption of the recent 
selling pressure. Business was on an improving scale and while the 
bulk of the transactions was confined to the important issues, there 
was a notable broadening of activity in the junior properties. The ease 
of money and the better crop outlook, the latter reflected in declining 
cereal prices, were the chief sustaining factors. The rise in sterling 
exchange and the consequent cessation of gold imports..as well as the 
adverse trade statement of the country for July, had no apparent effect 
on sentiment. 

Reading, Union Pacific and United States Steel were the leaders in 
activity, and after some early heaviness moved sharply upward, carry 
ing practically the entire list with them. Important gains on lesser 
dealings were made by Atchison, Canadian Pacific, Chesapeake & Ohio, 
St. Paul, New York Central, Northern Pacific, Pennsylvania, Southern 
Pacific, Wabash preferred anu Rock Island. Amalgamated Copper and 
American Smelting were notably strong at one time, but their improve- 
ment was not fully held. American Beet Sugar common and Central 
Leather common were dealt in on a fairly large scale, and in connection 
with their strength the prospects of dividend payments on them were 
under discussion. The recent strength of Laclede Gas common found 
explanation in the increase in the dividend rate from 6 to / per cent. 
perannum. United States Cast Iron Pipe. on the other hand, reduced 
its dividend rate on the preferred shares from 7 to 5 per cent. per 
annum. International Harvester was a strong feature, helped by 
the improved crop outlook. Among the less active issues sbarp ad- 
vances were made by Federal Mining & Smelting preferred, Pacific 
Telephone & Telegraph, Pittsburg. Coal preferred, Cleveland, Cin- 
cinnati,. Chicago & St. Louis; St. Louis & San Francisco first preferr d 
and Rock Island preferred. ~ 

The duily averageclosing prices for sixty railway, ten industria] and 
five city traction and gas stocks are appended. 





Last year Tue Wed. Thurs i. 
I in cccecdexncst 11500 98.90 9894 99.63 100.09 99.55 99.30" 
BEMGCEIOD ccccccsccoce . OO 77.7 O7 77.68 77.45 


aaiaide 00 77.06 76.70 70 73. , 4 
‘Gas and Traction ..... 114.15 106.50 106.30 107.70 107.48 106.88 106.75 
Railroad and Miscellaneous Bonds.—Conditions in 
the railroad and miscellaneous bond market improved considerably this 
week, reflected more in a cessation of the selling pressure, which was so 
pronounced recently, than to any great increase in demand, although 
there was some betterment in that direction. Prices were firm as a rule, 


and with the advance in the stock division many of the semi-speculative 
investment issues developed considerable strength. The convertible 
issues were dealt in on a moderate sca!e, and there was a fair amount of 
trading in Rock Island collateral 4s, Interborough-Metropolitan 43s, 
United States Steel 5s and Wabash refunding 4s. The’over-subseri prion 
for the New York State Canal bonds helped to improve sentiment as 
did the better tone of the New York City issues. 


Government and State Bonds.—The sales of Government 
bonds on the New York Stock Exchange included among United States 
issues 4s, registered. at 1154, and among foreign issues Argentina 5s at 


261 10 964; Japanese 44s at 948; Republic of Cuba 5s at 103 to 1 33. and: 
United Staves of Mexico 5s at 963 to¥7 Among State securities, New 
York Can: 1 4s sold at It 2 to 103, and Virginia deferred 6s, Brown Bros. 
& Co certificates, at 40. 





The Lumber Marketr.— Little change is noted in conditions 
governing the lumber market and the situation is still marked by the 
mujority of sales being small in amount and mostly for immediate re- 
quirements. Quotations, however, are well maintained and in few 
directio’ s can there be seen a disposition to foree business at the ex. 
pense of values. This is especially noticeable in the better grates of 
lumber, for where there has been any coneession at all it has been con- 
finedi to the inferior qualities. Retailers as yet show little or no inclina- 
tion to anticipate fall wants, although some inquiries are reported to- 
be coming in; tutin spite of this the prevailing opinion appears to be 
that there will be a good business this fall and many of the larger whole- 
sulers regard prospects as encouraging Among the manufacturers, 
the sash and docrand trim men | eep well employed, but sur ¢ are ¥ ork- 
ing on stock and would welcome new orders. As regards the different 
kinds of lumber. demand for white pine is slow and must orders are 
small and for immediate consumption. North Carolina pine is. bow- 
ever, moving somewhat more freely and prices are steady. Some ac- 
tivity is noted in spruce, but the closing down of some large operators 
in the East bas sbortened supplies, and pumerous dealers ¢ xpress them- 
selves as dissatisfied with prices at present, although they are expected 
to advance should improved demand appear. Hemlock is in some de- 
mand from builders in nearby suburban districts, but sales are con sid- 
erably less than a while ago. Cypress is quite active, but mos!ly because 
stocks are cou;sparatively small and holders are not overanxi« us to sell. 
Prices continue strong. The demand for hardwoods is still in good 
volume, but the interest in the higher qualities iseven more pronounced: 
than former'y, the lower qualities moving slowly and showing a tend- 
ency to weakuess 
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B A N K IN NG NEWS CHANGE IN OFFICERS. FINANCIAL. 
Eastern. Th Ch N ° p “ 
CONNECTICUT, Middletown. — Middletown e ase aliona ank 
NEW NATIONAL BANKS. National Bank. Whllisam H. Burrows is presi- NEW YORK 
‘ dent; Francis A. Beach, cashier. 
Eastern. Maine, Lewiston—Manufacturers’ National Capital, - Gaauary 3t, 1919» 55 000,000.00 
MAINE, Kezar Falls.—Kezar Falls National | Bank. E. E. Parker is casbicr. ° : 
, ; Surplus and Profits (Earned) 7,472,531.00 
Bank (9326). Capital $25,000. Geo. W. Towle, New Jersey, Morristown.—First National| Deposits,- - - - -  92,787,537.00 
president ; Allen Garner, vice-president; O. L. | Bank. H. Ward Ford is president. eta: 


Stanley, cashier ; Florence M. Stanley, assistant 
cashier. 

New York, Yonkers. — Yonkers National 
Bank (9325). Capital $200,000. D. M. Hopping, 
president; Thomas F. Larkin, vice-president; 
I’. O. Freethy, cashier. 


southern. 

TENNESSEE, Centerville.—Citizens’ National 
‘Bank (9827). Capital $30,000. A.°H. Grigsby, 
president ; W. 8S. Woolard, vice president ; Sam 
Whitson, cashier; A. F. Aydelott, assistant 
cashier 





APPLICATIONS APPROVED. 


Southern. 
Vireinia, Richmond.—Star National Bank. 


‘Capital $20',0U0. Correspondent Joseph RK. 
Poilar, Richmond, Va. 

Western. 

InDiaNA, Indianapolis.—Fletcher-American 


National Banz. Capital $2,000,000. Applica- 
tion filed by Sroughton A. Fletcher, Indian- 
apolis, Ind. 

SoutH Dakota. Veblen.—First National 
Bank.’ Capital $25,000. Correspondent George 
F. Anderson, Veblen, S. Dak. 


NEW STATE BANKS, PRIVATE 
BANES & TRUST COMPANIES. 


Southern. 

Arkansas, Cotton Plant.—Bank of Cotton 
Plavt & Trust Co. Capital $30.000. R. R. 
Jumes, president; Charles Lehan, first vice- 
president; A. L. Aydelot, second vice-presi- 
dent; H. C. Strong, cashier. Succeeds Bank 
of Cotton Plant. 

ARKANSAS, Lake Village —Citizens’ State 
B wk. Capital $00, 000. C. M. Matthews, presi- 
d-nt; F. ©. Holland, vice-president; B. L. 
Ross, cashier. 

MaRyYLAND. Grantsville.—First State Bank. 
Capital $25,000. Organizing. 


SouTsH CAROLINA, Little River.—Bank of 
Little River Capital $20,000. Incorporated. 


TENNESSEE. Flatwoods.—Bank of Flatwoods. 
Capital $10,000. SS. T. Sharp, president; E. S. 
Chappell, vice president; W. C. Corden., cashier. 


Western. 


ILLINOIS. 
Troy Grove. 
organize. 

InpD1IaNna, Lanesville.—Farmers’ State Bank. 
Capital $25,000. Louis P. Zabel, president; 
Joseph Stelger, vice-president; Clarence A. 
Kannspel, cashier. 


Iowa, Craig. —German Savings Bank. Capi- 
tal $10,000. O. Croon, president; J. H. John- 
son, vice-president; John McMahan, cashier. 


Kansas, Centropolis.—Farmers’ State Bank. 
Capital $10,000. J. H. Finely, president; W.A 
Wilburn, vice-president; Glen Hill, cashier. 


Kansas, Great Bend. — German-American 
State Bank. Capital $100,060. E. W. Moses, 
president; C. L. Moses, vice-president; C. R. 
Aldrich, c ishier. 

MicHIGAN, Fraser.—State Bank of Fraser. 
Capital $20,000. Chas. A. Burr, president; 
George W. Steffens, first vice-president; Albert 
Grambow, second vice-president; Henry J. 
Bohn, cashier. 


Missouri. Calhoun. People’s Bank. Capital 
$25,000. M.F Finks, president; W.C. Buckle, 
vice-president; B. F. Richardson, cashier. 


NEBRASKA, Blue Springs.—Farmers & Mer- 
chants’ Bauk. Capital $35,000. Sherman 
Taylor, president; Julius Neumann, vice-presi- 
dent; F. N. High, cashier. 


NEBRASKA, Wymore.—Farmers & Merchants’ 
Bank. Sherman Taylor, president; Julius 
Neumann. vice-president; F. N. High, cashier. 
Organizing. 


NorTH Daxota, Tappen.— Tappen State 
Bank. Capital $10,000. Ole N. Grefsheim, 
wen Alexander Curry, vice-president ; 

. D. McKee, casbier. 

rgd Richwood.—Farmers’ Deposit Bank. 
Capital $30,000. Bent Cahill, president; Thos. 
Parish, L. Bonner and F. E Hanson. vice- 
presidents; J. F. Wood, cashier; I. G. Zuspan, 
assistant cashier. 


Troy Grove.—Farmers’ Bank of 
Capital $25,000. Permit issued to 





New York City.—American Exchange Na- 
tional Bank. Lewis L. Clarke is president; E. 
Burns, vice-president; W. H. Bennett, cashier ; 
A. K. de Guiscara, assistant cashier. 

New York, R>chester.—Traders’ National 
Bank. Henry F. Marks is first vice president ; 
S. K. Clarke, second vice-president; Chas. H. 
Chapman, third vice president; W. J. Trimble, 
cashier ; A. ‘T. Simpson, assistant cashier. 


New YorK, Watertown.—National Bank & 
Loan Co. William H. Hathaway is president ; 
G. C. Sherman, vice-president. 


New YorK, Waterville,—National Bank of 


Waterville. George I. Hovey is president ; 
Walter L. Race, vice-president ; W. J. Butler, 
cashier. 

PENNSYLVAN:A, Pittsburg.—American De- 


osit & Trust Co. The officers now are William 

oller, president ; Samuel A. Taylor, vice presi- 
dent; U. B Johnson, treasurer; B. Kalch- 
thaler, Jr., secretary. 

PENNSYLVANIA, Waynesburg.—People’s Na 
tional Bank. G. M. Scott is president ; 8S. B 
Keut, vice president ; B. N. Freeland, cashier ; 
S. ©. Brock, assistant cashier. 


Seuthern. 

MARYLAND, Sudlersville.—Sudlersville Bank 
of Maryland. John F. S.okes is cashier. 

Mississippi, Clinton.—Bank of Clinton. 
R. W. Halli is president. 

ViRGINIA, Cape Charles.—L. E. Mumford 
Banking Cv. R. Fuiten Powell is president; A. 
Presivonu Scvtt, cashier. 


Western. 

IuuiInois, Watseka. - First National Bank. 
George H. Hauwiiton is president. 

iowa, Kuvxville.—Knoxville National Bank. 
J.B. Eudtoct is presi iene; J.J. Ruborcs, cashier ; 
Ku. M. Butterfield, assistant cashier. 

Iuwa, Macksburg.— Macksburg National 
Baus. L. L. ‘Lowusend is president; Ll. D. 
Harrison, vice-president. 

MicHiGaNn, Luchfield.—Litehfield State Sav- 
ings Bauk. W. D. Sharyp is cashier. 

Minnesota, Bricelyn.—First National Bank. 
A. M. Schauke is president. 

Montana, Fromberg.—Clarks Forks Valley 
Bank. Geo. L. Ramsey is president. 

NEW MEXICO, Santa Rusa.—First National 
Bank. H. B. Jones is president; H. H. Rober- 
sou, cashier. 

NoRTH DakoTa, 
Bank. 


Dr. 


Rolette.—First National 
Marion Edwarus 1s president; W. F. 





Robertson, vice - pernltuns ; G. J. Thompson, 
cashier. 

MISCELLANEOUS. 
Hastera. 








NEw JERSEY, Englewood.—Citizens’ National | 


Baaok. Geo. W. Springer, cashier, is dead. 


Southern. 

ARKANSAS, Cotton Plant.—Bank of Cotton 
Piant. Name changed to Bank of Cotton Plant 
& Trust Co., and capital increased to $50,000. 

FuLoripa, Bradentown.—Bank of Manatee. 
Capital is to be $40,000. 

Texas, Jayton.—First Bank of Jayton (not 
ine.) Succeeded by First National Bank. 
Western. 

Iowa, Guttenberg. — Clayton County State 
Bank. W. L. Daffiu, president, is dead. 

MICHIGAN, Ithaca.—Commercial State Bank. 
Converted into national bank under style of 
Coummercial Nationai Bank. 








FINANCIAL. 
OMAHA NATIONAL BANK 


Of OMAHA, NEB. 





Capital, $1,000,000 Surplus, $200,000 
Undivded Profits, $313,346. 


OFFICERS: 
J. H, MILLARD, President 
WILLIAM WALLACE, Vice-President 
.F. Mc GREW, Vice-President 
W. H. BUCHOLZ, Cashier 
FRANK BOYD, Assistant Cashier 

















OFFICERS: 
B. HEPBURN, President. 
es Vice. Pres t% CC. oo Asst. Cashier 
oe EE 


MILLER. E. 
CONKEY, Cashier. W. E Purpy, és “ 
Asst. Cashier. 


.C. ANDREWS, 


‘THE “SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, - - . ’ - $1.000,000 
Surplus and Brett (earned) - $1.805.000 

Accounts Solicited. 
S. G. BAYNE, President. 


8. G. Nelson, Vice-Pres. L. N. DeVausney, ~‘ Cas 
C.C. Thompson,‘ ashier. J. C. Emory. Asst. ( 
W.K.Cleverly, Asst.Cas. O. M. Jefferds, ak Cas 


—— 


Established 1870—Oldest Bank in Washington 


DEXTER HORTON & CO, 
BANKERS—Seattle, Wash. 
CAPITAL STOCK, - $1,000,000 
SURPLUS and UND'VIDED PROFITS $350,000 
8. H. DENNY, Vice. Pres. GF. cLanK, ase. Onn 


N.H . LATIMER, Manger C.S. HALEY, Asst. Cash, 
H. L. MERRITT Assistant Cashier 


A.H. 
8S. H. 
H. M. 








W. M. LaDD, President 





Brown Brothers & Co. 


PHILA. 
Alex. Brown & Sons, 


NEW YORK. BOSTON, 

Baltimore, 
CONNECTED BY PRIVATE WIRES. 

Mem ers New York, Philadelphia, Boston and 


Baltimore Stock Exchanges 


Buy and sell all first-class Inveat. 
ment Securities on commission. In estment 
Receive accounts of Banks, Bankers, Securities. 


Corporations, Firms and Individuals, 
favorable terms Collect drafte drawn abruad op 


‘all points in the United States and Canada, and drafts 


drawn in the United States on foreign conntnes, 

taciuding South Africa, 

INTERNATIONAL CHEQUES, 
CATES OF DEPOSIT. 


CERTIFI. 


Letters Buy and sell Billa of Exchange and 

make cable transfers on all points. 

of Issue Commercial and Travelers’ Credits 
‘redit. available in all parte of the worla 


Brown, Shipley & Co., London. 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, ~ + $5,000,000 
Reserve, - . 5,900,000 
Head Offce—MONTREAL 
New York Agency- 65 William Street 


Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 
General banking business transacted 


* THE 


PHILADELPHIA TRUST 


Safe Deposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits — Estates—Safes 


THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
CAPITAL,. . «\ - $300,000.00 
SURPLUS 100,000.00 














OFFICERS: 
AKNOLD, President 
M. ecteman ¥ Pres't.-D. H. Moss, Vice-Prest 
J.A. HALL. Vice-President and Cashier. 
C. A. . Pwiueaicn, Asst. Cashier 


OLDEST NATIONAL BANE IN SEATTLE 
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FOREIGN. 


FOREIGN. 


FOREIGN. 





THE BOAR BRAND HUNTING GUNS 


Compete with the world’s best makes 


EDUARDO SCHILLING S. en Cra 


BARCELONA, SPAIN 








RAFFLOER ERBSLOH & CO., 


MANUFACTURERS OF 


Rope and Binder Twine 
HAVANA, CUBA. 


P.O. Box 252. Cable Address: ‘‘ Henequen.” 





PFAFF, PINSCHOF &CO.| c. BRAUET & CO. 


General Merchants, ladentors, etc. 
MELBOURNE, AUSTRALIA 





LECTRICAL MATERIALS for songs —— 
Furnishings, China, Glassware, Carpets 
leums, Pianos, Organs, Kapok, Co ttons, Silks and all 
classes of Eastern, Continental and American Mer- 
chandise. 


ESTEBAN ESCABINI 
ASUNCION, Paraguay, S. A. 


COMMISSION AGENT 


Representative of The Royal Insurance Company 
Agent for the Registration of Trade 





Marks and Patenta. 


Address: ‘‘ Eacapasa ™ 


COCOA 


THE BEST BREAKFAST 


Suchard's 


CHOCOLATE 


HIGHEST HONOURS 
SUGHARD s. a. NEUCHATEL (swiTZERLaNpD) 


Cable Address: ** AGENT” All Offices—All Codes 


BROWN & DUREALD 

Melbourne, Vict. Fremantie, W. A. 

je tT. BROWN 

N. S. W. Wellington, N. Z. 

(Established 26 Years) 

IMPORT AND EXPORT AGENTS AND 
MANUFACTURERS’ REPRESENTATIVES. 

Correspondence invited from firms desirous of business 


relations with the Commonwealth of Australia 
and the Dominion of New Zealand. 














Sydney, 





ALBIN RIVIERE 
Lisbon, Portugal 
2a6 RUA AUGUSTA 


Exporter of Portuguese Products, Corks, Fruits, 
Wines, Oils, ete. 
Telegraph Address: EREIVIR, Lisbon. 


A. & CGC GUNET 


18 Rua de Santa Apolonia, LISBON, PORTUGAL 


Corkwood & Corks 


MANUFACTURERS AND EXPORTERS 





Manufacturers’ Agents 


Tel. Address: Codes used: 
NAVIGUNET A. B.C., 5th Edition 





Black and Fast forever is hosiery 
dyed with HERMSDORF dye. 





DYEING WORKS: 
Chemnitz and Wittgensdorf, 
GERMANY. 





Louis HERMSDORE 
Dyer. 


BANCO DE LONDRES Y MEXICO 


CITY OF MEXICO. ESTABLISHED 1863. 





Paid-up Capital, - . $:21.500,000 
Reserve Fund, eo e ° 10,730,000 
Supplementary Fund, i; Ae 4.'250,000 
BRANCHES : 
geracrus, Monterre Mazatlan, ui tos 
Guanajato Puebla, ” Durango, fecvum — 
Morelia. Guadalajara, Queretaro, Aguascalientes. 


Conducts a General Banki Business. Foreign 
drafts Bought and Sold. Tetovens — on Accounts 
subiect to Check and on Time Deposit 





SPECIAL PARTNERSHIP. 
BANKERS, COMMISSION MERCHANTS, 
IMPORTERS, EXPORTERS, 





SANTIAGO DE OUBA, 
GUANTANAMO, MANZANILLO, 





COMPANHIA VINICOLA PORTUGUEZA 


Home Office: OPORTO, PORTUGAL. 





EXPORTERS OF 


Oporto, Table and Sparkling Wines 


‘ CORRESPONDENCE SOLICITED. 


N.GELATS & CO. 


AGUIAR 108, 
Cable Address, “GELATS.” HAVANA. 











Transact a General Foreign and Domestic 
Banking Business. 
PRUPRIETUR OF 

Frohock’s Chicago Market 


renee, Ds Dressed Beef, —_ Mutton, Veal, teen 
Ham n, Creamery Butterand Cheese, Groceries 
Fruit Veeotblon Wines, Liquors and Cigars. 


Headquarters for Tropical Plants, Flowers, 
Carriages, Laundry, Guides and interpreters 


L. A. FROHOCK, 


Cable Address: FROHOCK #£=-Empedrado 30 and 
Any Code, HAVANA, CUBA. 


EDOUARD DUBIED & CO. 


Manufacturers of, 


Knitting Machinery 
COUVET, SWITZERLAND 
Paris 1900 Grand Prix Milan 1906 Grand Prix 


O. HEROLD & CO. 
LISBON, PORTUGAL 
MANUFACTURERS and EXPORTERS 
of Corks, Corkwood and Corkwaste 


Codes used: A. B. C., 5th, Watkina, Lieber’s, ete. 


ENRIQUE PLATE 


ASUNCION, PARAGUAY 


COMMISSION AGENT, 


Represents Foreign Commercial Houses 
Registers Trade Marks. 




















Telegraphic Address: SCHELLTRAM— PARIS 
CODES: Lieber’s—A. B. C., 4th Edition— 
Bedford McNeil— Moreing & Nei) 


L. W. @ A. B. SCHELL 
Consulting & Contracting Engineers 


32 AVENUE DE L‘OPERA 
PARIS, FRANCE 


RAE, MUNN & GILBERT 


Manufacturers’ Representsatives 
MELBOURNE, VICTORIA, AUSTRALIA. 
Cable Address: NOVITAS. 

Codes: Western Union, Liebers. 








CUBA. 





GERHARD & HEY 


GENERAL FORWARDING AND SH/!IPPING AGENTS 


LEIPZIG BERLIN HAMBURG 
LUBECK — LONDON NEW YORE 





SRANKFURT O/M, STETTIN EYDTKUHNEN PROSTKERN 
THORN SKALMIERZYCE PODWOLOCZYSKA 





Representatives of 


‘GERHARD & HEY COMPANY LTD.” 


Cables: GERHARDEY 





ESTABLISHED 1344, 


H. UPMANN & CO. 


HAVANA, CUBA. 


BANKERS 


Transact a General Banking Business. 


Commission Merchants and Shippers of 
Cigars and Leaf Tobacco. 





POR LARRANAGA. 


THESE WORLD FAMOUS CIGARS ARE MADE FROM 


VUELTA ABAJO TOBACCOS 


Factory at HAVANA. Established in 1834. 
REPRESENTATIVES IN ALL COUNTRIES. 





Cable Address:Trabeaden Codes: Premier— 


Vv. B. TRAPP & CO. 


375 Flinders Lane 
MELBOURNE AUSTRALIA 


IMPORTERS of Baltic, Oregon, Redwood Yellow 
Pine.and American Hardwoods ; ; Three-ply Veneer 
etc. ; Mat Boards, etc. ; Pulp Boards, etc. 


EXPORTERS of All Australian Timbers for Build- 
ing, Cabinet Making, etc. 


Banco Central Mexicano. 


CITY OF MEXICO, Mexico, D. F. 





Capital, = = S $21 ,000,01 0 
Reserve Fund, - - 2,325,000 
Deposits, e = = 27,550,000 





Postal Address: APARTADO 302, 
Cable Address: “ BANCENTAL.” 
Codes in use: OWN, A BC, 4th Edition, 
Lieber’s Standard Telegraphic Code. 





BANKING BUSINESS TRANSACTED IN ALL 
ITS BRANCHES. 


ana ESPANOL DE LA ISLA DE CUBA 


HAVANA (Repanme < of Cuba.) 
FOUNDED IN 1 


CAPITAL, 88, aia 000. 
Aguiar 81 & 88. Telephone, 272. Cable, Goffrank 


President, JOSE MARIMON Y JULIACH 
Vice-Pres't, E. ROMAGOSA. Director, J SENTENAT 


ANTHON & SONS 


FLENSBURG, 76 (Germany.) 











Engineering Works and Poundry. 





Oldest and First-Class Works for the Constructica 
of Modern Machines for the Manufacture of Casks. 





Modern Machines for Wood Workiag. 
Wood Wool Machines. Wood Clog Machines. 





ESTABLISHED 1811 


GRISAR & MARSILY 


ANTWERP 





SHIP OWNERS—SHIP BROKERS 





REFORWARDING TO ALL PARTS OF THE 
WORLD-—Control of weights and sampling of 
ores, cotton and other goods. Buying 
aad selling for account of others. 
Correspoudence Solicited. 
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FINANCIAL. 


SPECIAL NOTICES. 
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FOREIGN. 





Bank of Pittsburgh 


Oldest Bank in the United States west of the Alle- 
gheny Mountains ESTABLISHED 1810 


Capttal, $2,400,000.00 Surplus, $3,000,000.00 
Assets, $25,000,000.00 


ornreens: 

WILSON A. SH President. 
Harrison Nesbit, Vice. Saves. “W. F. Bickel, Cashier. 
J. M. Russell, Asst. Cas. .D Ayres, Asst. Cas. 

Geo. F. Wright, “Auditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 








Capital, 
Surplus, 


BERTRON, GRISCOM 
& JENRKS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 
INVESTMENT SECURITIES 


THE 


WISCONSIN NAT'L BANK 


OF MILWAUKEE, WIS. 
Capital - - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 





THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 


Invites business from Banks, Bankers and Mercan.- 
tile Houses. 


Capital and Earned Surplus, $2,000,000.00 


JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, . - - . $500,000.00 
Surplus and Peete. - - - 546,671.77 


OFFICERS DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. |H.T.Inman 8. M. Inman 
G.R.Donevan, Cashier.|/F. E. Block A. R. Swann 
J.8. Floyd, Asst. Cashier.) W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 
BUFFALO, N. Y¥. 
CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, Prosident 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


FIFTH-THIRD "ATIONAL BAN 








$2,700,000 
1,300,000 
14,000,000 


Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


Capital, 
Surplus, - 
Deposits, - . 

















E. vAN DIEN 


Public Accountant 


AMSTERDAM 
(HOLLANT) 
Sarphatie Straat 1 c. 


Cable: ** Vandienac.’’ 


BARROW, WADE, GUTHRIE & Ct 


CERTIFIED PUBLIC ACCOUNTANT® 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 


CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bid; 


NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. ‘ 
Cable, “ Adorijest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 


ATTORNEYS & CUUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchang: 
JOHN O'CONNOR 
Building 








MACLAY HOYNE 
HARRY D. IRWIN 


108 LA SALLE STREET. CHICAGO 
Suite 1007 





OVID B. JAMESON FREDERICK A. JOS8 LINN D. HA’ 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


HOW THIS ADVERTISEMENT to your 
bookkeeper. There are several important 
features about the MANN YALE LOCK LED- 
GER that might interest him. It is the only 
loose leaf ledger that absolutely prevents hanc- 
ling of the leaves except by the person in 
possession of Yale Key—there can be no manip- 
ulation whatever. 
Booklet explaining fully on request. 


-| William Mann Company 


Blank Books, Stationery, Printing, Lithographing 
Copying Books and Papers, Loose Leaf 


and Filing Devices. 
$0) 629 MARKET STREET 
“ie PHILADELPHIA 
NEW YORK BRANCH, 105 CHAMBERS STREET 
Adepted by U. 8. Government. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
5 CENTS PER THOUSAND 


Thousands of the highest class 

of business concerns, both here 
and abroad, use and 
recommend this 
system. 


The machine ada. 
dresses any kind of 
Mail Matter, such ag 
Envelopes, Wrap- 
pers, Cards. 

The principal aa 
vantage of t 








complete stencil, in- 

cluding the trame 

and name steneilled 

on the card, does not 

cost more than 44 of 

a cent each, and the 

original stencil can 

used foracard in. 

dex. The stencils are practically indestructible, ar 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or sotession. Send 

for catalogue and complete E information 


RAPID ADDRESSING MACHINE co. 


374-378 Broadway, 171 Adams St., 
NEW YORK, U. 8S. A CHICAGO, U.S.A. 


MR. MACKENZIE SCHIFF, 
110 FLEET STREET LONDON, E. C., ENG. 


- 











DRESDNER —_ 


BERLIN DRESDEN LONDON FRANKFORT a. M. LEIPZIG 





Capital fally paidin - Mk. 
Reserve Fund - ~ - 


180,000,000. 
51,500,000: ° 


Sr 
Mk. 231,300, 0,000 


Cc. REINHARDT | 


Berne, Switzerland 
AGENT AND COMMISSION 


Will open markets in Switzerland, France, 
Austria and Italy, for only First-class Houses ip 2 
Cacao, Petroleum Products, Packing Houses, ete. a 


ECKERSLEY & ct q 
MELBOURNE (Victoria), AUSTRALIA, — 
DISTILLERS AND EXPORTERS OF 
EUCALYRwTUS OILS 
Manufacturers of Soda Water Machines 
and Accessories. 
IMPORTERS OF GENERAL MERCHANDISE 

Cables: ‘“‘ANHYDRIDE.” CodeA. B. C. (Fifth) 


MOLLOY & CO. 


MELBOURNE (AUSTRALIA) 


EXPORTERS OF 


Wool, Grain, Hides, Calf-skins, Sheep-skins, | 
Rabbit-skin,*0.2" Australian Furred-skins 


Cable Address: “‘ MOSHEIDE,’’ MELBOURNE. Codes 
used: A. B. C. (Fifth Edition) and Western Union, 


FOUNDED 1844 


LAWTON CHILDS & COQ, 


+ AMERICAN BANKERS 


Mercaderes 22 Havana, Cuba 


Do a general banking business and pay specialatten- * 4 
tion to collections in Havana and all parts of a 
island and adjacent Antiles. Principal American © 
Correspondent, Nat. Bank of Commerce in New Yor 


CORRESPONDENCE SOLICITED. 


Special Wines FOR ALL COUNT RIMM | F 
DOMINGO RUIZ de LEON 


Valdepenas, SPAIN 


ALFRED HARVEY & CO. 


MELBOURNE (Victoria) AUSTRALIA 


























Mercantile Brokers and Agents : 





BRANCHES at Sydney (New South Wales) and 
at Adelaide (South Australia.) 


A.V. H. MASCARO ~ 
LISBON (Portugal) 3 


Solicits the Representation of Fs 
Foreign Manufacturers 





PAPER AND STATIONERY SUPPLIES 


Printing Presses, Type, Inks and 
Other Printers’ Requisites. a 





Smoke “LA PRUEBA” Cigars. 


them at all hotels, saloonsand cigar stores throug 


the Republic. They are also to be found on sale on a 
trainsin Mexico. or 15 cents Mexican cu . 
you get a cigar which would cost you 25 cents Pi 
any other country. ie 


LA PRUEBA, Balsa Hermanos, — © 
VERA CRUZ AND PUEBLA, 


The finest and choicest Mexican tobacco. Ask rt 





INSURANCE. 


‘IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 





HAVANA CIGARS 


ROMEO Y JULIETA. 
The Favorite Brand of the Connoisseurs of all 
Countries. % 


OUTPUT 85,000 CIGARS A DAY 
All Traders Should Carry Them in Stock. — 
RODRIGUEZ, ARGUELLES Y 
Calie Belascoain 2, Havana, Cuba. 








